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1. HaumeHoBaHue TMCIUTIINHBI

2.

Ilepeuenn

KopnoparuBubie (hruHaHCH! (POABUHYTHIA YPOBEHb ).

IUVIAHMPYEMBbIX

pe3yJIbTaTOB

O0CBOCHHMSI  00pa3oBaTebHOI

MPOrpamMmel (MepevyeHb KOMIIETEHIM) C YKa3aHUEeM UHAMKATOPOB UX

AOCTHKEHMS U IUIAHUPYEMbIX Pe3yJbTATOB 00y4eHHs M0 TUCHUILIHHE

Kon HaunmenoBanue | Muaukatopsl foctxkeHus | Pesynbrarel 00ydeHus (yMEHUsS U 3HAHUSA),
KOMIIET KOMIIETEHINH KOMIIETEHIIUU COOTHECEHHBIE ¢ MHIMKATOPAMU JOCTHKEHHS
SHIIMHU KOMIIETEHIIUU
[IKH-5 |CiocoGHOCTB 3namp OCHOBHBIE KOHLENIIMM B 00JacTu
YIPaBJIAThH HKOHOMMYECKUX/(PUHAHCOBBIX PHCKOB,
broHOMHYeCKUMHE  |1.IIprMeHsIeT TeOpeTHUECKINEMHBECTUIIMOHHBIX ~ MPOEKTOB (BKITIOUAs
pHCKaMH, 3HAHUS U DKOHOMHMUYECKUE  [peajibHble W  ()MHAHCOBBIE WHBECTULIUH),
MHBECTULUSIMU, 3aKOHBI 11 Pa3pabOTKH  |[(pUHAHCOBBIX/IEHEKHBIX TOTOKOB
(UHAHCOBBIMU QJITOPUTMOB ynpasieHus| Ymemso UHTEPIPETUPOBATH 6a30BbIe
[OTOKaMU Ha PKOHOMHYECKMMH pPHUCKAMU,KOHIENIMA B  TEPMHUHAX  aKTyaJbHBIX
OCHOBE MHTETPalliH [AHBECTULIHOHHBIMHU (MHAHCOBBIX HM3MEpPEeHHH M aJanTHpOBaTh
3HAHUH U3 |[IpoeKTaMH, (PUHAHCOBBIMH[IEPEIOBEIC MIPAKTUKH K YCIIOBUSAM
CMEKHBIX OTOKaMH. OCCUICKON OU3HEC-Cpebl
obnacteit, Hect  [2.J[eMOHCTpHpYeT  3HaHUSA3Hamp MpaBwia GUHAHCUPOBAHUS OHM3HECa, B
OTBETCTBEHHOCTH 3a|COJICPKAHUSI OCHOBHBIX CXEM TOM qucie 0COOEHHOCTH
MIPUHSTHIE ¢buHAHCOBOTO |(hMHAHCHPOBAHUS WHBECTUITUOHHBIX
OpPraHU3allMOHHO- |00eCIICUCHHUS [IPOEKTOB
YIOPaBIEHYECKHE  [MHBECTULMOHHBIX IPOEKTOB |Ymems  OOOCHOBBIBATH  MHCTPYMEHTApHid
peLeHus u ux |puHaHCOBOTO o0ecrieueHus
0COOEHHOCTEM. WHBECTUIIMOHHBIX  TIPOCKTOB C  y4ETOM
crenr(GUUYHbIX PUCKOB
3.000CHOBBIBaET  pELICHUS|IHaAMb METO/IbI yIpaBlIeHUs
o YIPaBJIEHUIO |[MHBECTHUIIMOHHBIMM  MpPOEKTaMH  (BKJIrOYast
WHBECTUIIMOHHBIMU peanbHble W (UHAHCOBBICE WHBECTHIINH) U
[IPOEKTaMU U |(PMHAHCOBBIMU/AECHEKHBIMU MOTOKaMH
(hMHAHCOBBHIMU TIOTOKAMHU HalYmemb  OOOCHOBBIBATH  YINPABICHYECKHE
OCHOBE HHTETpalliu 3HaHWWpemieHHs B  oOysacTH  (PUHAHCHPOBAHUS
n3 pasHBIX [MHBECTHIIMOHHBIX MIPOEKTOB "
obnacreit ONTUMHU3UPOBATh BO3HHUKAIOIIUE TPH 3ITOM
(hMHaHCOBBIE/ICHEKHBIC IOTOKU
YK-7 CriocoGHOCTh 1. IIpuMeHnsieT MeTObI Snamo: Hay4HbIE TEXHOJIOTUH
[IPOBOJIUTH [IPUKJIATHBIX Hay4YHBIX [COBpPEMEHHBIE METOBI IIPOBECHUS
HayYHbIC MCCIIETOBaHUM. [PUKJIaIHBIX HAYYHBIX UCCIIEIOBAHUI
HCCIIETOBAHMSI, Ymems: bopmupoBaTh IMIUPHUYECKYIO Oa3y
OLIEHHBATH " HAY4YHOTO UCCIIEI0BaHMS,
oopMIATh X MPAaKTUYECKH  NPUMEHATH  COBPEMEHHBIC
pe3yJIbTaThI METO/Ibl HAYUHBIX MCCIIEIOBAHUIN
2.CaMOCTOSTENbHO U3y4yaeT SHams. OCHOBHBIE TIPUHITAITBL

HOBBIC MCTOJUKHN U METOAbI
HCCJICO0BaHNA, B TOM YUCIIC
B HOBBIX BHaX

(bOpMHpOBaHHH MOACIIN UCCIICAOBAaHUA
Ymemes: MMPOBOAUTH OLICHKY MOJICJIN B
CTaTUCTHYCCKHX ITAKCTaXx, R u Eviews

podeccuoHaNbHOM




JNCATCIIBHOCTH.

3. BeyaBuraer 3Hamb: TPUHLMIBI TOCTPOEHUS OCHOBHBIX,
CaMOCTOSATEIIbHBIE TUIIOTE3BL. (BCTIOMOTaTEIbHBIX u aJbTEPHATUBHBIX
TUII0TE3

Ymuems: MMPOBOAWUTL OLICHKY ITOCTABJICHHBIX
FMIIOTE3 Ha OCHOBE IIOCTPOCHUMA MOI[GJ'ICfI,
[IPOBOAUTD YTOYHCHUC THUIIOTE3 py|
OI'PAHNYCHHBIX JAaHHBIX

4.0dopmiiser pe3yiabTaThl  [3namo: TpeOOBaHUs MOCTPOCHUS

WCClieIoBaHMid B hopme nyOnukanuu, oQOpMIICHUS aHHOTALMU U
AQHAJIMTUYECKUX 3alUCOK,  |KIFOYEBHIX CJIOB

TOKJIAJIOB M HAY4YHBIX Ymems: xpatko GOpMHPOBATE OCHOBHYIO
cTarei. UacI0 pabOThl B aHHOTAMU, OQPOPMIICHHE

CHOCOK U CITHCKA JINTEPaTyphl B COOTBETCTBUH
c TpeOOBaHUSAMHU KypHana, OhopMIIEHHUE
VK.

3. MecTO JUCHMILUIMHBI B CTPYKTYpe 00pa30BaTe/IbHOI MPOrpaMMbl

Jucnumnuna «KoprnopatruBHbie puHAHCH! (TPOJIBUHYTHIM YPOBEHb) OTHOCUTCS K
MOJYJIFO AUCIUILIIMH, MHBAPUAHTHBIX JIJIs1 HAIIPABIICHUS TOATOTOBKHU. OTPAXKAIOIINX
cnenupuky BY3a, 00pazoBarenbHbIX POrpaMM IO HampaBiieHHIo oaArotoBku 38.04.01
«IKOHOMUKa». JKOHOMHUKA U YIIPABICHUE HHPOPMAIIMOHHBIMHU TEXHOJIOTUSIMU
(mporpamMma nByx kBanudukaiuii) HanpasieHus 38.04.01 — DxkoHoMmuKa.
4. O0beM IMCHUILUIMHBI (MOAYJISI) B 3a4€THBIX eIMHULAX U B AKAJAeMHYECKUX
yacax ¢ BblJleJIeHueM 00beMa ayIUTOPHOH (JIEKIUM, CEMUHAPBI) U
CaMOCTOAATE/IbHON Pa0d0ThI 00y4YaKoIIUXCH

0J151 OUHOU hopMbL 0OVUEHUS.

Bup y4e6Hoii paboThI 0 Bcero (B 3/e n Moayas 3 (B Moayas 4 (B
JAMCIMIIJIMHE yacax) yacax) qacax)

Obwas TPYAOEMKOCTE | 4, o /144 yac, 69
MUCIUILINHBI 75
Konmaxkmmuasn paboma - 54 24 30
Ayoumopnuvle 3anamus
Vlexyuu 18 8 10
Cemunapei, npakmuyecKue 36 16 20
sanamus
Camocmoamenvnan paboma 90 45 45
Bun Texymiero KOHTpoJis acce acce -

BI/II[ HpOMe)KYTOIIHOﬁ aTTcCTallun 3a4€CT, OK3aMCH 3a4€CT 9K3aMCH




07151 3a04HOU hopmbl 00yyerus Uncmumyma ouiaiH-o0pa308anus

Buj yue6Hoii paboThl M0 AMCHHUILIMHE Beero (B 3/e n Monyae 3 (8
qacax) yacax)
O01mast Tpy10eMKOCTb U CIUILTHHBI 4 3.e./144 4ac. 144
Konmaxmmnuasn padoma - Ayoumopnsle 3anamus 24 24
VIekyuu 4 4
Cemunapwl, npakmuyeckue 3aHamusl 20 20
Camocmoamenvnas paboma 120 120
Bun Texyiiero KOHTpois acce acce
By npomeXyToO4HOM aTTecTaluu JK3aMEH JK3aMEH

5. Copep:xxaHue JUCUMILIMHBI, CTPYKTYPUPOBaHHOEe 1O TemMaM (pa3aejiam)
AMCHUIUIMHBI ¢ YKa3aHUEM X 00beMOB (B aKaJleMHUYeCKUX 4acax) U BUAOB Y4eOHbIX
3aHATHH

5.1. Conep:xkanmne TMCHUIIAHBI

Tema 1. Cmena napaduzmol 6 KOpROPAMUBHBIX KYPCAX KAK pe3yibmam UHAHCOBHIX
mpancgopmayuil 6 IKOHOMUKE

Cucremnble TpaHchOpMallMM B SKOHOMHUKE KaK METraTeHJICHLIUU TOCIEAHUX
necsTwietTut  (rinoOanuzauus, HWHPOpMaATU3alMs, BUpTyaluzauus, IUdpoBU3aLUS,
(¢uHaHcH3aus/puHaHCHAIU3aIMs U Ip.) U UX BIUSHUE HA OU3HEC.

Mopenu u cTaHAapThl PAacKpbITUS KOPHNOPATUBHOW (UHAHCOBOW HH(MOpMaLuu.
«bapxaTHas peBosOIMS» (UHAHCOBOTO PEMNOPTHUHTA: KOHIENUUS «(HUHAHCOBOM
BUTpUHBD», cTaHaapt GRI, konuenuus uHTerpupoBaHHOro otuera (G4), KOHUEMIUS
“CORE & MORE”, otuetHocth o crommoctu (Value Reporting), B pakypce ESG,
YCTOMUMBOTO pa3BuTHs W T.m. OCHOBHBIE arperaToppl W BEHAOPHI (PHUHAHCOBOU
uH(pOpMAIUHU Ha MI00ATHPHOM M POCCUUCKOM phiHKe. COBPEMEHHBIC TEXHOJIIOTHH PaOOThI
¢ ¢uHAHCOBOW HH(pOpMaIMEH, BKIIOYAs CTPYKTYpPHUPOBAHHBLIC /aHHbIE KOMIIAHUU U
HECTPYKTYpUpOBaHHbIC JaHHBIE - Big Data.

«DuHaHCOBOE 3/T0POBHEY» KOMITAHWU: OCHOBHBIE KOHTYPbI (PMHAHCOBBIX HHTEPECOB

U TIPOEKIMH JUarHoCTUpoBaHus. TpaHchopmanuu B (DUHAHCOBBIX HM3MEPEHUSX: OT



Oyxranrepckoit Tpaguiuu K-ananusa (koadpuimeHTHOro ananmsa) K «BOWHE METPUKY.

Jloruka coBpeMeHHOM TpaHchopmaluu npudsun: Oyxranrepckas npudsuib (GP) -
skoHoMuueckas npubsUib (EP) - skoHomuueckass goOamineHHass croumocth (EVA) -
EBITDA; pacuerHble TEXHOJOTHH, IOJOKHUTEIbHBIE W OTPULIATENIBHBIE CTOPOHBI
npumeHenus: EBITDA Ha npaktuke. Tpancdopmanus npeacTaBieHUil O TUKBUAHOCTH:
JUKBUIHOCTh aKTUBOB - JIMKBUJIHOCTh OajlaHca - JIMKBUIHOCTh KOMMaHUW/OM3Heca -
JUKBUJIHOCTH KanuTtana Juisi cooctBeHHUKOB (FCF kak xapakTepucTuKa JIMKBUIHOCTH
kanurtana). TpaHcpopmaius TOYKHM O€3yOBITOYHOCTH B TOYKY CTPATErHUECKOTrO
paspyiieHus ctouMmoctH (value break-even) m ompeneneHue HYJIEBON IKOHOMHUYECKOM
npuObUTH, 3a TpPaHUIAMU KOTOPOW HAYMHAETCS MPHUPAIEHUE CTOMMOCTH KOMITAHHH.
Tpancdopmaiiuu B U3BMEpEHUN OTIEPAIIMOHHOTO pbryara: 3((eKT orneparmoHHOTo phryara
- EVA-neBepumxk. Tpancopmaiiuu B U3MEPEHHH JEHEKHOTO 000poTa (JIEHEkKHas
TPaKTOBKA KaluTana, KOHUEIIUU IEHEXKHOT0 ITI0TOKA, BPEMEHHOM cToMMOCTH JieHer, DCF
- Discounted Cash Flow, CVA, FCF, CFROI u np.).

«HoBble» WHAMKATOPBI CTPATETMYECKOW pEe3yJbTaTUBHOCTH KOPHOPATUBHOIO
MEHEPKMEHTa (KJIroueBble UHAUKATOpel VBM-koHueniuu, koddduiment Tobuna - q-
ToOuH, xko3pdunuente-myasTuiinkaTopsl P/A (P/BVA), P/S, P/E u np.) u «HOBBIE»
CUCTEMBI (PMHAHCOBOIO M3MepeHus (cOalancupoBaHHas cucTema mnokazaresneil Hoptona
— Kammana (Balanced Scorecard, BSC), cucrtema crparermyeckux kapT Mericens
(L.S.Maisel), nupamuzaa scddpexruBnoctu MakHeiipa — Jlanua — Kpocca (C.J.McNair,
R.L.Lunch, K.F.Cross) u ap.). Oco6eHHOCTH UX TPUMEHEHUS B (DMHAHCOBBIX MPAKTHKAX.
Tema 2. @onouposanue ¢ Kommepueckux opeanuzayuax. Cmoumocmov u cmpykmypa
Kanumana

®oHANpPOBaHUE B KOMMEPUECKUX OpraHu3anusax. BapuaHTsl J0JrocpoyHOro (AJist
1nene  HMHBECTUPOBAHUSI) M KPAaTKOCPOYHOrO (i  HYXKJ  BOCIPOM3BOJACTBA)
(OHIMPOBAHUS.

Ocobennocti  (OpMUpPOBAaHMUSIT U YIPaBICHUS COOCTBEHHBIM  (TIPUHITUIIBI
pa3pabOTKU TOJUTUKH CaMO(DUHAHCUPOBAHUS) W 3a€MHBIM (NMPUHIUIBI pa3pabOTKU
MOJIMTUKYA 3aUMCTBOBAHUM ) KAITUTAJIOM.

Kanwuran, aBancupoBaHHBIN BO BHEOOOPOTHBIE aKTUBBI: U3MEPEHUE U YIIPABJICHHE.

OcobeHnHOCTH YIIpaBJICHUA HeMaTCpHaHBHOﬁ COCTaBJIHIOHleﬁ OCHOBHOI'O KalInTalia.



Kanuran, aBancupoBaHHbIi B 000pOTHBIE aKTHUBBL. COBpPEMEHHBIE TEXHOJOTHUHU
yHOpaBICHHUS 3amacaMu, JIEOUTOPCKOW 3aJ0KEHHOCTBIO, JACHEKHBIMH CpPEJCTBAMHU.
JleHeKHbIE TOTOKH KaK OCHOBA KOPITOPATUBHON CTOMMOCTH.

[Tonsitre croumoctu kanuTana. [1oax0/1bI K OlIEHKE CTOMMOCTH KOMITaHUH/On3Heca
(TOXOMHBIH, 3aTpaTHBIA U CPABHUTEIBHBIN), UX TOCTOMHCTBA M HEIOCTATKH, OCHOBHBIC
METO/bl. YTpaBJ€HUE COBOKYMHBIM KalWTAJIOM: KPUTEPUH NTPUHATHS (PUHAHCOBBIX
pelIeHuii B asset-MeHeKMEHTE.

Mexanu3Mbl (UHAHCUPOBAHUS KOMMAHUHU: caMOGUHAHCUPOBAHUE, JOJIEBOE,
JI0JITOBOE, OOJKETHOE, TUOpHAHOE (PHHAHCHUPOBAHUE; UX OCOOCHHOCTHU, MPUMEHSIEMbIS
METO/Ibl, IPEUMYIIIECTBA U HEIOCTATKH.

Pucku, ux Buabl, PyHKIUNA U METOJIbI OIIEHKU. PUCKHM U CTOMMOCTbH MPUBJICUYECHUS
KanuTana. BausHue puckoB Ha MpUHATHE (PMHAHCOBBIX PELLICHUI.

CrpykTypa KamuTaja: IUCKYCCHM O CTPYKType KamuTanaa, BO3MOXXHOCTU H
[1eJIeCO00Pa3HOCTH  yOpaBlIeHUS  CTPYKTypod  kamurtana. OCHOBHBIE — IpaBUIIa
(¢uHAHCHPOBAHUS W METOJbI ONTHMHU3AIMU CTPYKTYPHI KalHUTajla: MO €ro CTOMMOCTH
(WACC), no kpureputo punancoBoro jesepupka (IDJI/DFL), no kputepuio NOJIUTUKH
¢buHaHcUpoBaHUsl akTUBOB, Mo npuObuibHOCTU akuuii (EBIT-EPS) u ap. Tema 3.
Ynpaenenue o6opomom kanumana

Kpyroo6opor u BOCHpOM3BOJACTBO KamuTana. TpakTOBKM KaluTaja B Pa3HbIX
HAy4YHBIX IIKoJIax. OCHOBBI KJIACCUYECKON TeopHuH Kanurtana. HTeprpeTalus kanuraia
B paMKax YyueTHoi/3aTpaTHOM U (PUHAHCOBOW/CTOMMOCTHOW MOENeH H3MEPEHHS H
yIpaBJICHHUSL.

IlenoBast monuTHKa Kak (pakTop reHEpUPOBAaHHUS 10XOA0B. Mojenu u cTpaTeruu
IIEHOBOM ITOJTUTUKH KOMITaHHH. OCOOCHHOCTH TPpaHCHEPTHOTO IIEHOOOPA30BaHMS.

MexanuzMm 3aTparooOpazoBanus. OnepaliOHHBIE HW3JIEPKKH, HX COCTaB.
TpancakunoHHBIE W3JEPKKH M MX BIUSHUE Ha (DUHAHCOBBIC PE3YyJbTaThl. ATEHTCKHE
U3JEPKKA W M3ACPKKA (UHAHCOBBIX TpyaHocTed. DyHKIMOHATBEHO-CTOMMOCTHON
aHaJIM3 U KOHTPOJUTMHT. AMOPTH3AIlMOHHASA TMOJIMTUKA KaK MHCTPYMEHT YIIpaBJICHUS
3aTpaTamMH, TOAXOABl K ee¢ omnThuMu3anuu. OUHAHCOBBIE TEXHOJOTHH W TPAKTUKH
yIOpaBJICHUs 3aTpaTamMH: ONTHMH3allMsg HAa OCHOBE KPHUBOW ONBITa (experiencecurve),

CTaHAApT-KOCTUHT, JUPEKT-KOCTUHT, IIeJIeBOE YIpaBiieHWe 3arpatamu (targetcosting),



METO/]] IOJHBIX (TOTJIOIMIEHHBIX) 3aTpat (absorptioncosting), HempepbIBHAS ONITUMHU3ALINS
3arpar (kaizencosting), metoa 0e3yObiTouHOCTH, MeTOon ABC- ananu3a, O€eHUMapKUHT
3aTpar u Jp.

Hanorm u ux BinusHue Ha (UHAHCOBBIM pe3ynbrar. Jloruka ¢opMupoBaHus
(GuHAHCOBOTO  pe3yjbTaTa MpU  PA3IMYHBIX  HAJOrOBbIX  pexkumax. OrneHka
BHYTPHUXO34MCTBEHHOU >(P(HEKTUBHOCTH HAJIOr000JIOKEHUS. Y CIOBHUS U BO3MOXKHOCTH
ONTUMU3ALMN KOPIIOPATUBHOW HAJIOTOBOU MOJIUTHUKHU.

[Ipubsiie u  ee odBomtonusa. OCOOCHHOCTH  IKOHOMHYECKOW  MPHUOBLIH,
sKOHOMHYECKOoU obaBnenHon croumoct, EBITDA. B3rnsiibl TeOpETUKOB U MTPAKTUKOB
B Borpocax EBITDA. Mexanusm pacnpezenenust npuObuti. MTHTEpechl MEHEKMEHTA B
pacnpezielieHuy NpUOBLIN U CIIOCOOBI €€ 3aBbIIICHUS/3aHIKEHUS.

Pacnpenenenne mnpuObuM M TUBUACHAHASA TOJUTHUKA. THUIBl JTUBUIACHIHOMN
NONMUTUKU M (QakTopel, ee ompeaenstonme. CHopsl O IUBUACHAAX: KOHIICTIIIUU
JUBUJEHAHOW TOJIUTUKM M METOAMKM JAWBUACHAHBIX BbILIAT. O(P(HEKTUBHOCTH
JTUBUJIEHIHON NOJUTUKH. B3auMOCBs3b JUBUIEHHON NOJUTUKHU U PIHOYHON CTOMMOCTH
akuuii. CriocoObl ynpaBiIeHHs] PHIHOYHOW CTOMMOCTBIO SMUTHUPOBAHHBIX KOMITAHHEH
LEHHBIX OyMar.

JIuCKycCHOHHBIE BONPOCHI 00OpOTa KamuTala W YIpaBIEHUs 3arpaTaMu U
(MHAHCOBBIMU pe3yJIbTaTAMHU.

Tema 4. Cmpamezuueckue punancol

duHaHCOBBIE Mojenu crparernueckoro ananuza: SVA (Shareholder Value
Added), EVA (Economic Value Added), CVA (Cash Value Added), CFROI (Cash Flow
Return on Investment), EBM (Expectations-Based Management), MVA (Market Value
Added), RCF (Residual Cash Flow), CFA (Cash Flow Added), Moxens DaBapaa-beina-
Onncona (EBO), FEVA (Financial and Economic Value Added), FCF (Free Cash Flow
WIKM CBOOOAHBIA JEHEXHBIA MOTOK) M Jp. DakTopbl CO3AaHUS CTOUMOCTH, HX
JEKOMITO3ULIUS U CIOCOObl BO3JIEUCTBHS C IIEJIbIO YBEJIMYEHUS CTOMMOCTH OH3HECA.
MopaenupoBaHue (PMHAHCOBBIX CTPATETUH.

NHBecTHIIMOHHAs ~ TOJMTHUKA/CTpaTerus  KOMIIAHWM:  NPUOPUTETHBIE U
noajepxuBatomue ueiad. IlpuHmunsl u 3tanbl  (GOPMUPOBAHMS MHBECTUIIMOHHOM

HOJII/ITI/IKI/I/CTpaTCFI/II/I. I/IHBGCTI/IHI/IOHHHﬁ HOpT(l)CJIB: IMOHATHUC, BHUAbLI, IIOAXOAbBI K



nuBepcudukanuu. OlleHKa WHBECTUIIMOHHOW MPUBJIEKATEIBHOCTH aKTHUBA: «IIPABUIIO
Marm4eckoro TPEeYroJibHUKa» U «30JI0TO€ MpaBuio (UHAHCUPOBaHUSD». «DUHAHCOBBIC
JIOBYIIKWY»: TIPU3HAKU U TTOCIIEICTBHUS.

Peanbabie muBecTuinuu. OneHka 3(P(HEKTUBHOCTH WHBECTUIIMOHHBIX IMPOEKTOB:
MPOCThIE METOJbI M METOJIbl, OCHOBaHHbIE Ha JAUCKOHTUPOBAHWM. Y CIOBUS s
OMpeNeNeHus] CTaBKU AUCKOHTHUpoBaHus. (OcobeHHocTH TopTdeneld peabHbIX
WHBECTULINH.

OuHAHCOBBIE MHBECTUIIMU. Pa3HOBUIHOCTH IIEHHBIX OyMar mo METO/IY BBIILJIATHI
JIOXO/IOB, CIMOCOOy oOOecnedyeHus: o00s3aTeNbCTB, BHUJIAM MPEAOCTABISEMbIX IPaB.
[Mpuntuner GopmupoBanust noptdenst 1eHHbx Oymar. Kimaccudukanus moprtdernei.
Ocobennoctu moprdenerd 1eHHbIX Oymar. PebamancupoBka moptdens. Mogaenb
MapkoBuiia ©  OCHOBHbIE Momudpukaruu noptdenpsHolt  Teopuu. [loHsTHE
WHBECTUIIMOHHOTO KadecTBa IIeHHOW Oymarw. IleHa u 1MOXOQHOCTH IIEHHOW Oymaru, u
(dbakTopbl HA HUX BAUSIONIME. PUCKH, CBA3aHHbIE C akTUBaMU. Mojieu 11IeH000pa3oBaHus
akTUBOB Ha pbiHKe KanuTainoB (CAPM, APT, ®amel-Openua, biska, Sctpansl). [Tonsitue
oeta-koadduimenta u  (QaxTtopel, ero omnpenensomue. MeToa KyMYJISTUBHOTO
MIOCTPOCHHUS U YCJIOBHS €ro MPUMEHEHUsI. MeTO bl olpe/ieieHUs MPEMUH 3a PUCK.

®UHAHCOBOE MPOTHO3UPOBAHUE/TIFITAHUPOBAHKUE: METOJbl (PKCIEPTHBIX OICHOK,
JNETEPMUHUPOBAHHBIE, CTOXACTUYECKHUE, IPOCTOM JMHAMUYECKUM aHanus,
ABTOPETPECCUOHHBIE 3aBUCUMOCTH, MHOTO(AKTOPHBIA PErpPEeCCUOHHBIN aHAIIU3 U JIp.)
anroput™m (0OmUH KOHTYp (PMHAHCOBOTO TpPOrHO3upoBaHus). CTpaTeruvyecKuil IUIaH:
BPEMEHHOUM TOPU30HT, BUJIbI LIEJIEBBIX YCTAHOBOK.

Poct koMImanuu Kak cTpaTteru4ecKui MpUOPUTET: OPraHUIECKHUM, HEOPTaHUYECKU I
pocT. I'paHuiibl KOpmopaTUBHOrO pocta. MHTepmperaiusi KOpIOpaTUBHOTO POCTa Ha
pa3BUTBIX W  pa3BUBAIOIIUXCA pbhiHKax. DUHAHCOBbIE M3MEpPEHMsS]  KadyecTBa
KOpIopaTuBHOro pocrta. COalaHCUPOBAaHHBIH POCT U OCOOCHHOCTH €ro OILICHKHU.
YcrouuBbld pocT: monHsitne, moaenn - SGR, BCG, Xurrunca m nap. «CTOUMOCTh
oynymiero pocta» (Future Growth Value — FGV); anroputm ouenku FGV. Ctpareruun
KOPIIOPAaTUBHOTO pocTa U WX Kjiaccuukamus. ODMIUPUYECKHE OCOOEHHOCTHU
KOpPHOpaTUBHOM JWHaMUKU B Poccuu: mnpolOiembl pocTa POCCHUMCKUX KOMITAHHM.

praBJIeHHC POCTOM: MAaTpHIla aHAJIN34d Ka4CCTBA POCTA, KapTa poCTa U Ap.
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Tema 5. Dunancosan apxumexkmypa KOMRAHUU

[lonsiTue (prHAHCOBOM apXWUTEKTYphl OWM3HECA M €€ OCHOBHBIE COCTABIISIOIIME.
[locnencTBust «<HEBHATHOW» (PMHAHCOBOM apXUTEKTYPHI.

®uHaHCOBas CTPYKTypa KOMIIAHMM W OCHOBHBIE LIEHTPbl (PUHAHCOBOMU
OTBETCTBEHHOCTH.

Pectpykrypusanusi, peopranuzanyisi 1 peuHXUHUPUHT: CYIIHOCTb U OCOOEHHOCTH.
BHyTpeHHue u BHemHuE (PAKTOPbl PECTPYKTypH3alMH. TUNOBBIE (3TAJOHHBIE) LENIH
pecTpykTypu3auuu. PasHOBUIHOCTH pecTpyKTypuszaluu. PecTpykTypuzauus B (opme
CIMSIHUM W TIOTJIOIICHUM: Pa3IMuvs POCCHUHCKOTO U 3apyO0ekHOro TMOJIXOJIOB K
TEPMHUHOJIOTMHU. MOTHUBBI CZIEIOK. DMIIMPUUECKHUE TPEH/IbI HA II100aIbHOM U POCCUNCKOM
peiHKaXx M&A (mergers and acquisitions, M&A). Pucku pecTtpykTypusamuu. ITarbl
pectpykrypuzanun. IHPEeKTh peCTPyKTypHU3aIUH, TOHATHE CHHEPTeTHIECKOTo A deKTa.
Onenka 3 peKTUBHOCTH PECTPYKTYPHU3ALIUH.

MupoBoii/Mex1yHapoJHbIii (puHAHCOBBIM pbIHOK (M®P): (yHKUMH, OCHOBHBIE
JBIDKYIIUE CWUJIbI, OCOOCHHOCTH. D(PdeKT TpaHCHAaUMOHANM3AUMU. MexXayHapoaHbie
xkoprnopauuu: MHK u THK (ocobenHoctu u pazianuusi). JKOHOMHUUYECKHE MPEUMYIIECTBA
THK u ux mecto B rnmo0anbHoi s3koHOMEKEe. Dopmanbhbie pu3zHaku THK u meTosr nx
uneHTudukanuy. MHaekcsl TpaHCHAMOHAIN3aUU KOMIIAHUHU, CTpaHbl, MAaKpOPETHOHA.

Crnopsi Bokpyr THK 1 npo6iieMbl 3aKOHOJATENBHOTO PETYIUPOBAHUS X JEATEIHHOCTH.
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Oco6ennoctu ynpasieaus B THK. MHCTpyMeHTBI BHYyTPEHHETO M BHEIITHETO

¢unancupoBanus THK. [lenexxnsie motoku THK u ux knaccudukanus. [IpuHuumnb

ynpasieHus 1eHexxHbiMu notrokamu THK u ¢punancoBbie TexHonoruu (cash-

MEHEJKMEHT, cash-pooling, HETTUHT U 1Ip.).

5.2 Y4yeOHO-TEeMATHYECKUH TLJIaH

0J151 OUHOU hOpMbL 0OVUEHUS.

Ne | HammeHoBaHHe€ TpyaoeMKOCTb B Yacax DopMbI TEKYLLIET0
n/ | Tem (pa3aenoB) |Bcer o AyautopHasi pa6ora Camocrost KOHTPOJIA
i AUCHHUILTMHBI O6mas , | Jlex TeJbHasl ycneBaeMoCTH
BT.4.. | muu | CemuHapsl, | padora
MpaKTHYeC
KM€ 3aHSATUS
1. |Cmena napagurmsel YCTHBIN OIPOC,
B KOPIOPATUBHBIX pernieHue
Kypcax Kak CUTYallMOHHBIX 33]1a4
pe3yJibTaT 24 8 2 6 18
(hMHAHCOBBIX
TparcopmaImii B
HPKOHOMHUKE
2. |@onaupoBaHUE B
KOMMEPYECKUX YCTHBIU OITPOC,
OpraHu3aIusix. 30 12 4 2 18 pelieHue
CTOUMOCTb U CUTYAIIMOHHBIX 3a]1a4
CTPYKTypa U TECTOBBIX 3aJJaHU,
KaruTasia BBITIOJIHEHHE KeHca
3. |YnopaBnenue
000poTOM YCTHBIN OIpOoC,
KanuTaaa 30 10 4 6 18 peuieHue
CUTYaIlMOHHBIX 3a/1a4
Y TECTOBBIX 3aIaHUM
4. |Crpareruueckue
(buHAHCHI YCTHBIN OTpoC,
30 12 4 8 18 peuieHue
CUTYallMOHHBIX 3a/1a4
Y TECTOBBIX 3aIaHUM
5. |PuHaHCOBad
APXUTEKTypa YCTHBIH OIIPOC,
KOMIIaHUH 30 12 4 8 18 pelieHue
CUTYallMOHHBIX 3a/1a4
Y TECTOBBIX 3aIaHUM
B 1ie;iom o
TACLUTIITUHE 144 54 18 36 920 CornacHo yueOHOMY
IUIaHY: 3cce
Hroro B % 38 33 67 63
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0151 3a04HOU (hopmbl 00yuenus Uncmumyma ounaiH-o0pa3o8anus

No | HammenoBanme TpynoeMkocTh B yacax dopmMbI TEKYIIET0
n/ | Tem (pa3genoB) |Bcer o AyauTopHasi padora CamocTtost KOHTPOJISA
ln§ AUCHUTLTHHBI Oo6mas , | Jlek -TeJIbHAsl ycneBaeMoCTH
BT.u.. | uu | Cemunapsl, | padora
MpaKkTU4yec
KHE 3aHATHUS
1|. Cmena YCTHBIH O1poc,
napagurMbl B pelieHue
KOPIOPATUBHBIX CUTYAITMOHHBIX 337124
Kypcax Kak 24 4 - 4 20
pe3yabTaT
(hMHAHCOBBIX

TpaHchopmMaIiii B
2. |D@oHaupoBaHuUE B

KOMMEPUYECKUX YCTHBIHN OIpOoC,
OpraHu3aIusX. 30 5 1 4 25 pereHue
CTOMMOCTh U CUTYaIllMOHHBIX 33]1a4
CTPYKTypa U TECTOBBIX 3aJJaHUH,
Kanurana BBITNIOJTHEHHE Keiica
3. |YnpaBnenue
000poTOM YCTHBIN OIpoC,
KanuTasna 30 5 1 4 25 pelieHue

CUTyallMOHHBIX 3aJ1a4
1 TCCTOBBIX Ba,I[aHI/Iﬁ

4. |Ctpareruueckue
buHaHCHI YCTHBIH orpoc,

30 5 1 4 25 pelieHue
CUTYaIlMOHHBIX 33]1a4
U TECTOBBIX 3aJJaHH

5. |®@uHaHcOBas
ApPXUTEKTYypa YCTHBIH orpoc,
KOMIIAaHUH 30 5 1 4 25 pelieHue
CUTYAIIMOHHBIX 3a]1a4
U TECTOBBIX 3aJJaHH

B nenom no
MUCLIAIIIINHE 144 24 4 20 120 CornacHo yueOHOMY
IUIAHY: 3CCe

Htoro B % 17 17 83 83
5.3. ConepskaHue ceMMHAPOB, MPAKTHYECKUX 3aAHATHI
HaumenoBanne |IlepeueHb BONPOCOB JIst 00CYKACHUS HA ®opMbl IPOBEICHUS 3AHATHI
TeM (pa3lesioB)  |CEMHMHAPCKHX, IPAKTHYECKUX 3aHATHAX,
U CHUTIIMHBI peKOMeH1yeMble HCTOYHUKH U3 pa3jesios 8,9

Tpanchopmaiuy B U3MEpPEHUSIX

Cmena mapaaurmbl (PHHAHCOBOE «37J0POBbE» KOMITAHUH ['pynmoBast JUCKyccus
B KOopriopaTuBHBIX |OLEHKA CTPAaTern4ecKoi pe3ybTaTUBHOCTU [IpakTHKO-OpPUEHTHPOBAHHBIE
Kypcax Kak KOPIIOPAaTUBHOTI'O MEHEIKMEHTA 3a71aHKs C 00CYyKIEHHEM
pe3ynbTar PexoMeH1yeMble HCTOYHUKH U3 pasaena 8: 1-15 pE3yJbTaToOB
(rHAHCOBBIX PexoMeHIyeMbIe HCTOUHUKH M3 pasfena 9: 1-6 Kaproukyu pyOexHOro KOHTPOJIs
TpaHchopmanmii c 00CY)KIEHHEM Pe3yJIbTaTOB
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B DKOHOMUKE

@onpupoBanue B [CTOMMOCTB KalMTaia, MOAXOIbI U METOJIBI €€

KOMMEPUYECKUX OLICHKHU ['pymnmoBast JUCKyCCHs

OpraHu3alusIx. Jluckyccun o CTpyKType KanuTasia [IpakTHKO-OpUEHTHPOBAHHBIE

CTouMoCTh U [TpaBuna puHAHCUPOBAHUS 3ajaHus C 00CYKICHHEM

CTPYKTypa JleHeKHBIe IOTOKU: METOIbI OIITUMHU3AIIH pe3yabTaToB TecTbl/KapTOUKH

KaryTana PexoMeHayeMble HCTOUHUKHY U3 pa3zaena 8: 1-15 PYOEKHOTO KOHTPOJIS C
PexomenyeMbple HCTOUHUKH U3 pasaena 9: 1-6 00CYyKJICHHEM PEe3yJIbTaTOB

YipasieHue ['pymnmoBas quckyccus

00opoTOM MexaHu3M 3aTpaTooOpa3oBaHus U ero BiusgHue Ha |[IpakTHKO-OpHUEeHTHpPOBaHHbIE

KaryTana (rHAHCOBBIE PE3yIbTATHI 3a/1aHus C 00CYXIEHUEM
Hanoroblii MEHEKMEHT U OLIEHKA €T0 pe3yabTaToB TecThl/KapTOuKU
HPPEKTUBHOCTH pyOexKHOro KOHTPOJIS C
PacnipeneneHre npuObUIN ¥ TUBUICHIHAS TIOJTUTHKA|00CYKIEHUEM PE3yIbTaTOB
PexoMeH1yeMble HCTOUHUKH U3 pazjena 8: 1-15
PexoMeH1yeMble HICTOYHHUKHU U3 pa3aena 9: 1-6

Crparernueckue |CTparernueckuii aHaius B pakypce VBM

(buHAHCHI VHBeCTUIIMOHHBIN OpTdens (peanbHble U ['pynnosas quckyccust
(buHAHCOBBIC MHBECTHIINH) [IpakTHKO-OPUEHTUPOBAHHBIE
Ctpaterusi pocTa U OIIeHKa KauecTBa 3ajaHUs C 00CYKJICHHEM
KOPIIOPaTUBHOI'O POCTa pe3ynbratoB TecThl/KapTOUuKu
PexoMeH1yeMble HICTOUYHHMKHU U3 pa3aena 8: 1-15 PyOeKHOTO KOHTPOJIS C
PexomeHnyeMble HCTOUHUKH U3 pasaena 9: 1-6 00CYyKJIEHHUEM Pe3yJIbTaTOB

duHaHCcoBas PectpykTypusanus 6uzHeca: GakTopbl U

ApXUTEKTypa Pa3HOBUIHOCTH ['pymnmoBast JUCKYCCHs

KOMITAaHUU CnustHUS ¥ TIOTJIOIIEHUS - OIICHKA [TpakTHKO-OpUEHTUPOBAHHBIE
Pe3yJIbTaTUBHOCTH 3ajaHUs C 00CYKJICHHEM
THK u ux MecTo B ri1006aibHON IKOHOMHKE pe3yabTaToB TecThl/KapTOUKH
PexoMeH1yeMble HCTOUHUMKH U3 pazjena §: 1-15 PYOEKHOTO KOHTPOJIS C
PexoMeH1yeMble HICTOYHHUKH U3 pazaena 9: 1-6 00CYXICHHEM PE3yJIbTaTOB

6. IlepeueHb y4eOHO-METOAUYECKOI0 O0ecTeYeHH s ISl CAMOCTOATEILHOM PadoThI

Oﬁy‘lalOI[ll/IXCﬂ o TMCIOMIIJIMHE

6.1. IlepeyeHb BONPOCOB, OTBOJAUMBIX HA CAMOCTOSITEJIbHOE OCBOEHHUE

AUCHUILIAHBI, GOPMBbI BHEAYAUTOPHOI CAMOCTOSATEJILHON PadOThI

TeM (pa3aeioB)
M CIUTJIMHBI

HanMmeHoBaHH e

[lepeyeHb BONPOCOB, 0TBOAUMBIX
HA CAaMOCTOSITeJIbHOE OCBOCHHE

@®opMbI BHEAYTUTOPHOM
CaMOCTOSITeIbHON PadoThl

CwMmena
rnapajgurmol B

Kypcax Kak
pe3ysbTaT

(UHAHCOBBIX

B OKOHOMUKC

KOPIIOPATHUBHBI X

TpaHchopmary i

dunaHCOBBIC TpaHChOpPMAIIUU B
HPKOHOMHYECKUX CHCTEMaX,
0COOCHHOCTH TpaHCHOpMAIIHA Ha
MUKPOYPOBHE

dunancoBas nHGoOpMaIus:
0coOeHHOCTH (POPMUPOBAHUS U
POJIb B UHPOPMAIIMOHHOM
oOrIecTBe

JIUTEPATYPOU

[Touck nadopmanuu B IHTEpHETE 110
3aJJaHHOM TeMe
PaboTta ¢ 6a3amMu JaHHBIX U HAYYHOUH

[loaroroBka K rpynmnoBoOi AUCKYCCHUU
CaMONnoaroToBKa C UCIOJIb30BAHUEM
KOHTPOJIbHBIX BompocoB [loaroroska k
TEKYIIEMY KOHTPOJIIO

QDoHHMpOBaHUE B

AKTHBBI: 0COOCHHOCTH U3MEPEHUS
U YIIpaBJICHHUSL.

[Touck nadopmanuu B IHTEpHETE 110
3aJaHHOM TeMe
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koMMepueckux |OcHOBBI asset-MeHekMeHTa Pucku|Pabora ¢ 0a3amMu JaHHBIX U HAyYHOU

OpraHM3alMsIX. |M METOJbI UX OLIEHKH JIMTEpaTypou

CroumocTs u [loAroToBKa K rpyNIoBOM JUCKYCCHH

CTpYKTypa CaMOnoaroToBKa ¢ UCIOJIb30BAHUEM

Kanuraisa KOHTPOJIbHBIX BonipocoB [loaroroska k
TEKyLIEMY KOHTPOJIIO

YpaBieHue Kpyroo6opot kanutana Moaenu u |[louck nuapopmanuu B IaTEpHETE 110

ob6opoToM CTPaTEruy LIEHOBOW MOJINTUKH 3aJaHHOU TeMe

KanuTajia OCHOBBI revenu-MeHeIKMEHTa Pabota ¢ 0a3amMu JaHHBIX U HAYYHOU

JIATEpaTypoi

[loAroTOoBKA K IpyNIIOBON JUCKYCCHH
CaMOnoaroToBKa ¢ UCIOJIb30BAHUEM
KOHTPOJIBHBIX BOIIPOCOB

[1oAroToBKa K TEKYILEMY KOHTPOJIIO

CrtpaTerudecku e

I/IHBGCTI/IIII/IOHHaﬂ IIOJINTHUKA

[Touck napopmanuu B IHTEpHETE 110

(buHaHCHI MeTobl pUHAHCOBOTO 3a/1aHHOU TeMe
[UIAHUPOBAHMS U ITPOrHO3UpOoBaHus [PaboTta ¢ 0a3aMu JaHHBIX U HAyYHOU

JIUTEPATYpOn
[loAroToBKa K rpyNIOBOM JUCKYCCHH
CaMOnoaroToBKa ¢ UCIOJIb30BAHUEM
KOHTPOJIBHBIX BOIIPOCOB
[lonroroBka K TeKylieMy KOHTPOJIIO

duHaHCOBas duHaHcoBas apxurekTypa OusHeca:|[louck uadopmaiiuu B UuTepHETE 110

apXUTEKTypa [OHATHE, IPUMEPBI 3aIaHHON TeMe

KOMITAHUH MexayHapoaHbIi (PUHAHCOBBIN Pabota ¢ 0a3amu JaHHBIX U HAYYHOU

PBIHOK U 3P PEKT
TpaHCHAIIMOHATN3AIHH

NMTEepaTypoit

[loAroToBKa K IrpyNIIOBOM JUCKYCCHH
CaMOnoaroToBKa ¢ HCIOJIB30BAHUEM
KOHTPOJIBHBIX BOIIPOCOB

[lonroToBka K TeKylieMy KOHTPOJIIO

nal

e

6.2. IlepeyeHb BONIPOCOB, 32JaHMI, TeM ISl IOATOTOBKH K TeKYyIIeMYy KOHTPOJIIO
Tembl 1J11 IOATOTOBKH 3cce:

busnec-mMoznenu u ux TpanchopMalus B ycIoBUsAX HU(POBU3ALUN SKOHOMHUKHU
Oco0eHHOCTH U TIepcreKTUBbI pa3BuTUs OuHTEX Ha POCCUIICKOM PBIHKE

@uHTex u ero NpUMeHEHNE B KOMITAHUSX PEAJIbHOIO CEKTOPa SKOHOMUKHU

JlenoBbie SKOCUCTEMBI B POCCUUCKUX ITUGPOBBIX KOMITAHUIX: OCOOEHHOCTH, PUCKHU U
NEPCIIEKTUBBI

CMeHa napaaurMbl B KOPIOPAaTUBHBIX Kypcax: ocodeHHocT B Poccun u 3a pyoexom
Prinok ¢hvHancoBOM MHGOPMAIMK KaK pe3ysIbTaT (PMHAHCU3ALMKI U UHPOPMATU3ALNH
SKOHOMHKH

«bapxarHas peBosoLKsA» B PUHAHCOBOM PEMOPTUHTE U (POPMBI €€ MTPOSBICHUS
«Boitna metpuk» («Metricwars» - Myers, 1996) u ee nmocneacTsus 1y GUHAHCOBOM

AHAJIMTUKHU
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9. Konuenuus unrerpupoBannoro otuera (G4) kak HOBasi mapajurMa KOprnopaTuBHOIO
penoprTuHra

10.CoBpeMeHHBIE ~ HMHIMKATOPbl  OLEHKM  CTPATETHMYECKOM  pe3yJIbTATUBHOCTHU
KOPIOPAaTUBHOI'O MEHEKMEHTA

11.®onaupoBanne B KOMMEPYECKUX OpraHu3alusx: 0COOEHHOCTH
JIOJITOCPOYHOTO (J171s1 1IeJIel MHBECTUPOBaHUs) (DOHIUPOBAHUS

12. ®ongupoBaHue B KOMMEPUYECKUX OpraHu3aIusx: OCOOEHHOCTH
KpPaTKOCPOUYHOTO (/17151 HY>K]T BOCITPOU3BOICTBA) (POHIMPOBAHUS

13.0cobennoctu (HopMHUPOBAHMS M YNPABICHUS COOCTBEHHBIM KAHUTAJIOM: MPUHIIUIIBI
pa3pabOTKU MOJUTUKH caMO(PUHAHCUPOBAHUS

14.0cobennoctu  (GOpMHUPOBAHUS W YHPABICHUS 3a€MHBIM KalUTAJIOM: MPUHIUIIBI
pa3pabOTKH MOJUTUKH 3aMMCTBOBAaHUI

15.0cHoBHbIE TpaBuia PUHAHCUPOBAHUSI KOMIIAHUH U METO/IbI ONTUMM3ALUHN CTPYKTYPBI
Kanurana

16. AnprepHatuBHOE (PMHAHCHUPOBAHNE NHHOBAIIMOHHBIX CTAPTAIIOB U MPOEKTOB

17.buznec-akcenepanus KaK MOJIEJIb (buHaHCHpOBaHUS MHHOBAIMOHHBIX
KOMIIaHU/TIPOEKTOB

18. CoBpemMeHHbIe (PMHAHCOBBIC MPAKTUKHU asset-MEeHEPKMEHTa

19. HemarepuanbHble aKTUBBI: 0COOCHHOCTH (POPMUPOBAHUS U YIIPABICHUS

20. bpeHa-akTUBBI U UX MECTO B CTPYKTYPE UMYILECTBA COBPEMEHHBIX KOMITAHUI

21. CoBpeMEeHHbIE KOPIIOPATUBHBIE TEXHOJIOTMH YIIPABJICHUS 3aI1aCaAMU

22.CoBpeMEHHbIE  KOpIIOPATHBHBIE  TEXHOJIOTMM  YIpaBJIEHUS  JEOUTOPCKOM
3a/I0JKEHHOCTBIO

23.CoBpeMeHHbIE KOPIIOPATUBHBIE TEXHOJIOTMU YMNPABICHUS JICHEKHBIMU CpEICTBAMU
(1eHEe)KHBIM TOTOKOM)

24. BnusiHME PUCKOB Ha CTOMMOCTb NMPUBJICUYEHHUS KaluTalda U NPUHATHE (PUHAHCOBBIX
pelIeHn

25. Jluckyccuu O CTpyKType KanuTajia, BO3MOKHOCTH U 11€JIeCO00Pa3HOCTH YIIPaBJICHUS
CTPYKTYpOU KamuTajia

26. TpakTOBKHM KallWTaJIa B pa3HbIX HAYYHBIX IIKOJIAX U B PA3HBIX MOJENSIX U3MEPEHUS U
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YIIPaBJICHUSA
27. CoBpeMeHHbIE (PMHAHCOBBIE MPAKTUKU asset-MeHePKMEHTa
28. CoBpeMeHHbIE (PMHAHCOBBIE TEXHOJIOTUU U MPAKTUKU YIPABICHUS 3aTPATAMU
29. «®DUHAHCOBBIC JIOBYLIKI: SMIUPUUYECKUM OMBIT, TPU3HAKU U MOCIEACTBHUS
30. KoprniopaTUBHBIN POCT: 'paHULIbl U CTPATErun
31. ®uHaHCOBBIEC U3MEPEHUS KAUECTBA KOPIIOPATUBHOTO POCTA
32. ®dwunaHCcOBas apXUTEKTypa OU3HECa: OHITHE, SMIIUPUICCKUAN OTIBIT, TPOOIEMBI
33. BiausHue pUCKOB Ha CTOMMOCThH NPUBJICUEHHUS KallUTajla U MPUHATHE (PMHAHCOBBIX
peleHun
Kputepun O0aipHOM OLEHKK Pa3IUYHBIX (POPM TEKYIIETO KOHTPOJIS YCIIEBAEMOCTH
ColepKarcsi B COOTBETCTBYIOIIMX METOAMYECKMX peKOMeHmanusax Jlemapramenra
KOPTIOPATUBHBIX (PMHAHCOB M KOPIIOPATUBHOTO YITPaBJICHUSI.
7. MOHI OUEHOYHBIX CPEIACTB /JS MPOBEACHUS INPOMEKYTOYHOH AaTTEeCTALMU
00y4arIuxcs Mmoo JUCHUIJINHE
[lepeyenp kommeTeHIHM, (HOPMUPYEMBIX B TPOIECCE OCBOCHUS JIUCIMILIMHBI,
comepxkurcs B pasuene 2 «llepedyeHb IUIAaHUPYEMBIX  PE3YJIBTATOB  OCBOCHMS
o0pa3oBaTeIbHOM TporpaMMbl (TIEpeUYeHb KOMIIETEHIMM) C YKa3aHUEM HWHIUKATOPOB HUX
JOCTIKEHUS U TJIAHUPYEMBIX PE3yJIbTaTOB O0YUECHHUS 110 JUCITUTUTHHE.
TunoBble KOHTPOJIbHbIC 33JJaHUSI WJIM HHbIE MATePHAJIbl, HEOOXOAUMBbIE IJIsl
OLICHKH UHAUKATOPOB JI0CTHKEHUA KOMIIETCeHIUI, yMEHUI U 3HAHUI.
IIpuMepHBIii IepeYeHb BONPOCOB AJIsl MOATOTOBKH K 3a4eTy/IK3aMeHYy:
1. [lpuHuMIBI  COBpEMEHHOI0  ()MHAHCOBOTO  MbIILIEHUs.  ['@He3uc  Teopuu
KOpHopaTuBHbBIX (prHaHCOB. DyHKIMH PUHAHCOBOTO YIIPABJISIOIIETO.
2. Cratuyeckue Y JHUHAMUYECKUE METOJbl OILIEHKM WHBECTUIIMOHHBIX ITPOEKTOB.
AJIbTEpHATHUBHBIE MTOJXOAbI K OLIEHKE NMHBECTULIAN
3. bazoBbie koHIENIMU (UHAHCOBOTO MEHEHPKMEHTA M MX WHTEPIpETalUds B paKypce
napajurMbl pocTa CTOMMOCTH OHU3HECa.
4. KitoueBble TMOKa3aTeNd OLECHKU A(()EKTUBHOCTH KOPHMOPATUBHOW HMHBECTHUITMOHHOW
MOJINTUKH.

5. MHBecTUlIMOHHAs TIPUBJIEKATEIBHOCTh aKTUBA: (AKTOpbl €€ ONpeAeSIIonue Hu
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NOJIXO/IbI K OIIEHKE.

6. MHBeCTUIIMOHHBIE PUCKH, METOJbI UX OLIEHKH (Ka4eCTBEHHBIC U KOJIMYECTBEHHBIC) U
CIOCOOBI PEryJIMPOBaHMUS.

7. Crangapt GRI 1 KoHIIENIMS UHTETPUPOBAHHOTO OTUETA KaK PE3yJIbTaT MOJIEPHU3AIIUN
(bMHAHCOBOW/OYXTaNTEPCKON OTUETHOCTH.

8. Teopus noptdens: moaens MapkoBulla U €€ COBpeMEHHbIE MOAU(PUKAIUH.

9. MuBecTunroHHBINA MOPT(eEs: KiIacCUPHUKALUS, TPUHLIUIBI U 3Tanbl GOPMUPOBAHUS.
Ocobennoctu noprdenelt peasibHbIX U PUHAHCOBBIX WHBECTULIUM.

10. OrpanuueHusi OyXTaJTepCKOW Tpaauluu (PUHAHCOBOTO aHAIN3a U COBPEMEHHBIC
(buHAaHCOBBIC MPAKTUKU JUATHOCTUKH «(UHAHCOBOTO 3/I0POBbs» KOMITAHHH.

11. Monenu ueHooOpa3zoBaHus Ha pbiHKe KanuTanoB: monaenb CAPM (Capital Asset
Price Model).

12. Ouenka 1enoBol aKTUBHOCTH KoMmaHuu. MHaekchl aenoBoit aktuBHOCTH (PMI) m
0COOEHHOCTH MOCTPOCHHUS TU(DPY3NOHHBIX UHIEKCOB.

13. Mopenu 1eHOOOpa30BaHUS Ha pbIHKE KamuTaloB: Teopuss apOUTPaKHOTO
neHooOpazoBanus (Arbitrage Pricing Theory, APT).

14. Meron 0e3yOBITOUHOCTHM M €ro TpaHcpopMmamusi B TOYKY CTPATETHYECKOTO
paspymienus croumoctr (Value break-even).

15. CamodunancupoBaHue, [10JI€BOE, JOJTOBOE, T'HOpUIHOE (DHHAHCUPOBAHUE:
UHCTPYMEHTHI, 0COOEHHOCTH, IPENMYIIIECTBA U HETOCTATKH.

16. CrpykTypa Kanutaia Koprnopauuu. JJMCKyCCUU O BO3MOXKHOCTH U 11€71eCO00pa3HOCTH
YIPABJICHUS CTPYKTYpPOH Kanurana.

17. WcTOYHMKU U MEXaHU3MbI (PMHAHCUPOBAHUS IEATEIHHOCTH KOPIIOPALIUU

18. Crpykrypa KamuTajlla KOpPIOpalMu: COBPEMEHHbIE TPaKTOBKHU. JlucKkyccuum o
BO3MOKHOCTH U IEI€CO00Pa3HOCTH YIPABICHHSI CTPYKTYPOH KamuTana

19. ®axkrtopsl, BIUSIOLIME HA CTPYKTypy KamuTana. LlemeBasi cTpykTypa KamuTaia |
sTansl €€ popMupoBaHUs

20. MeToapl ONTUMH3ALUMU CTPYKTYphl KamuTala Mo ero cTouMocTH. OCOOEHHOCTH
onpenenenuss WACC

21. JluBuaeHnHash TOJWUTHKA U €€ TUllbl. DaKTOpPhI, ONPEACISIONINE JIUBUICHIHYIO
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NOJIUTUKY. MexaHu3M pacnpeiesieHus] TPUObLIN JUIs 1eei BhIIIaThl TUBUICHIOB

22. KoHuenuuu JUBUICHIHOW MOJUTUKU U METOAUKH TUBUACHIHBIX BBIILIAT

23. Ouenka >()PeKTUBHOCTU JUBUJICHTHON MOTUTUKU. JIUBUCHIHAS TOXOHOCTh aKIUH
U UX BIIMSIHAE Ha CTOMMOCTh OM3HECAa: 0COOCHHOCTH POCCHICKUX KOMIAHUHN

24. Cunepreruueckue dddexTsl  pecTpykTypuzaiuu. Ouenka d(QexkTuBHOCTU
PECTPYKTYpHU3ALMU KOMITAHUH.

25. Pectpykrypu3zaids KOMMAHWHM: TPHYMUHBI, BHYTPEHHHE U BHEIIHHE (PAKTOPHI
PECTPYKTYpHU3aINH, PAa3HOBUIHOCTU PECTPYKTYPHU3ALINH.

26. dunaHcoBas apxUTEKTypa OuzHeca. [IpoOaeMbl «HEBHATHOW» OU3HEC- ApXUTEKTYPBHI.

27. Tlokazarenu oreHKH S(PGEKTUBHOCTH JIUBUACHIHON TOJUTHKU. JluBHICHIHAS
JIOXO/JHOCTb aKIIMH U €€ BIUSHUE HAa CTOMMOCTh OM3HECA: POCCUUCKUM U 3apyOeKHbBIN OIbIT.

28. lTlonsiTue W TEOpPETUYECKUE HCTOKH JACHEKHOTo MoToka. KoHuenuus aeHeKHOro
MOTOKA

29. Ocobennoctu hopmupoBanus aeHeKHbIX MOTOKOB THK: coBpeMeHHbIE TEXHOJIOTUU
U TIpakTUKU. MexaHu3M TpaHchepTHOTo IEHO0Opa3oBaHUsl.

30. MeToa IUCKOHTUPOBAHUS JIEHEKHOTO MOTOKA M OCOOECHHOCTH €ro NMPUMEHEHUS B
OLICHKE OM3Heca.
IIpuMepHBIi BAPHAHT TeCTa

1. ®dyngameHTaNbHAS CTOUMOCTH KOMITAHUHA MaKCUMalbHa, €CITH
a) CBOOOJHBIN IEHEXKHBIN MOTOK U 1ieHa KanuTana (WACC) MUHUMaTbHbI
b) cBOOOIHBIN AEHEKHBIN MOTOK MaKCUMaJieH, a 1eHa kanurtana (WACC) MunuMaibHa
C) CBOOOJHBIN JICHE)KHBIM TOTOK MUHUMAJIEH, a lieHa kanuTtana (WACC) makcumaibHa
d) sxoHOMHMUeckas oOaBlieHHAs CTOMMOCTb U lieHa kanutana (WACC) MakcuManbHbI
€) CBOOOIHBIN JIEHEKHBIN MOTOK U 1eHa KanuTaia (WACC) makcuMaabHBI

2. llena ucroyHuka Kamnurasia B BUje OaHKOBCKOIO KpeauTa paBHa:
a. TMPOLEHTHOM CTAaBKE M0 KPEIUTY
b. cymMme MpoIEHTOB 3a KPEAUT, YMEHBIIEHHON HAa CTaBKy HAJIOra Ha MPUOBLIL
C. TpPOIEHTaM 3a KPEJIUT, YBEIMUECHHBIM HAa CTABKY HAJIOTA HA MPUOBLIb
d. mpoueHTHOM cTaBKe MO KPEAUTY, YMHOKEHHOW HAa HAJIOTOBBII KOPPEKTOP
€. HaJOrOBOMY KOPPEKTOPY

3. Maiite onpenenenue ypoBHs ¢puHancoBoro peiuara (DFL)
4. Hamummre popmyiry pacuera mokasarens «Hucras onepanuonHas nmpuosuib» (NOPAT)

5. bespuckoBas ctaBka paBHa 7%. CpenHsis peIHOYHAsI JOXOJHOCTh Ha (DOHAOBOM PBIHKE
cocraBisier 14%. Koadpdunuent B mis akmuii npennpustus paseH 1,1. Yemy pasHa
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JOXOJHOCTh aKkIMil npeanpustus no mogenau CAPM?

IIpumepsbl NPAKTHKO-OPUEHTHPOBAHHBIX (CUTYAIMOHHBIX) 3aIaHUH
3aganue 1
W3BecTHBI ceayomue JaHHbIe O (PMHAHCOBBIX pe3yiIbTaTaX JAeATeIbHOCTH KOMITaHUH

ITAO «I'opuzont» B 2021 roay:

. [TorpebHOCTEL B 000poTHOM KanuTajie - 3000 mutH. py0 (B mpenbiayiem 2020 romay -
2520 muH. py0.);

. Honanorosas npudsuib (EBT) coctaBuna 6000 muH. py0.;

. Kanuransubie Baoxxenus - 3200 muH. pyo.;

. AMopTtuzanmoHHsie oTuncienus - 1200 miH. pyo.;

. Cpennen3BenieHHas 1ieHa kanuraia komnanuu (WACC) - 13%.

Cragka nanora Ha nipu0ObUIb - 20%. B nporno3nom (2022 roay) nepuoje
3arIaHUPOBAH TEMIT pOCTa CBOOOHOTO IEHEKHOTO MOoToKa B pazmepe 10%. B
NOCTIPOTHO3HOM Tiepuoje (rmociie 2022 r.) TeMnbl pocTa CTAOMIU3UPYIOTCS U YCTAaHOBSTCS
Ha ypoBHE 6% B TO/I.

Onpenenure (QyHIaMEHTaNbHYI0 CTOMMOCTh KOMIIAHUHM, UCIOJIB3Ysl METO]
JUCKOHTUPOBAHHBIX JICHEKHBIX TOTOKOB.

3aganue 2

Benmnuuna EBIT xomnanuun OOO "Mepkypuii" paBHa 400 tbic. py6. Komnanus
paccmarpuBaeT 2 BapuhaHTa CTPYKTYpbl kanutaina. B 1 BapmaHTte maccHBbl KOMIAHUH
npeAcTaBieHbl coOCcTBeHHBIM KanuTajaoMm (2000 Teic.py0.). Bo 2-Mm BapuaHTe KpeauT OaHKa
coctasisier 900 Teic. pyO. (mpoiieHTHas cTaBka 1o Hemy - 10 % roa0BbIX), COOCTBEHHBII
karmmrai - 1100 Teic. py6. CtaBka Hayora Ha npuobLTH - 20%.

1. OO6ocHyiiTe, Kakoi BapuaHT (PMHAHCUPOBAHUS JIyUIIe C MO3UIIMHU PEHTA0EIbHOCTH
cOOCTBEHHOI'0 KanuTana?

2. Kaxkona BennunHa 3pdekra GruHaHCOBOTO phluara KOMIaHUU BO 2-M BapuaHTE?

IIpuMep IK3aMeHAIMOHHOTO OUJIEeTA
IK3aMEeHALUMOHHBIN OmJieT Ne

1. Teoperudeckuii Bonpoc 1. (Maxcumanvnoe rxonuuecmeo oannos - 10). Tlonstue u
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ITOPUTM pacyeTa MPOU3BOJCTBEHHOTO, OTIEPAI[MOHHOTO M (PHHAHCOBOTO IIUKJIOB.
2. Teopernueckuii Bonpoc 2. MakcumanvHoe Koauvecmso 6annos - 10).
Xapakrepuctuka Mojienu popmupoBanus noptdens ueHHsix oymar I'.Mapkosuiia.
3. IIpakTukKo-opueHTHUPOBAHHOEe 3ajaHue. (MakxcumanvHoe Koauvecmeo 6annos - 30)
®uHAHCOBBIA AHATMTUK B Hayajle roja MPOBOAUT aHAIM3 KOPHOPATUBHOW OOJIMTraIuw,
KoTopasg Topryerca mno neHe 120% HomuHana (HomuHan paseH 900 py0.), umeer
¢dbuKcupoBaHHBIN KyMmOHHBIN 1oxox 12% wu cpok moramenus 5 ner. [lo obmurarmuum
MpEyCMOTPEHa BO3MOXKHOCTh JJOCPOYHOTO MOTAIICHUA Yepe3 Tpu rojaa 1mo kypcy 115%
HOMUHAJIA.
PaccuuTaiiTe: TeKyIIy10 10X0IHOCTb, IOXOJHOCTh K MOTAIICHUIO, JOXOIHOCTh K
OT3BIBY.
4.TecroBble 3aganus (Maxcumanvroe koauuecmso 6annos - 10)
TecTsl (1m0 2 6aJs1a 32 TECT):
Tect 1. (Maxkcumanvroe xonuuecmso 61086 - 2)

Ecau peHTa0€e1bHOCTH COOCTBEHHOT0 KanuTaaa - 20%, yncras npudbLib - 200 u
pa3Mep BbIIIAaYMBaeMbIX U3 Hee TUBUAEHI0B cocTaBisieT 80, To ko3 puumeHT
BHYTPEeHHero pocra (Moje,ib XUITHHCA) COCTABUT:

a. 18%
b. 16%
c. 14%
d. 12%

Tecr 2. (Maxkcumanvroe xonuwecmeo 6ann08 - 2)

Ecau Temn pocra o0bema npoaax 15%, a koagppuuuenr ycroiuusoro pocra - 13%,
TO Y KOMIIAHUH HAOJII012eTCS:

e. Henmocrarok xanurana (-2)

f. Hemocrarok xanuraina (2)

g. HMznumek kanurtana (2)

h. WM3numek xanurana (-2)

Tecrt 3. (Maxkcumanvroe xonuuecmso 6ann086 - 2)

HpH CIIMAHUAX A MOTVIOINCHUAX IO CHHEPreTUICCKUM 3q)(l)eKTOM INOHUMACTCHA

Tect 4. (Maxkcumanvroe xonuvecmso 6anN086 - 2)

P PeKTUBHOCTH PECTPYKTYPH3ALUH =

Tecrt 5. (Maxkcumanvroe xonuuecmso 6ann08 - 2)
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«CTOMMOCTHOI1 pa3pbIB» B KOHTEKCTe OLeHKH 3 GeKTUBHOCTH PeCTPYKTYPH3aALNH
KOMIIAHMH - 3TO ...
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IIpumepsbl OLEHOYHBIX CPEACTB AJIA MPOBEPKHU KAXKA0H KOMIIETEHIMH, (POPMUPYEMOM IHCHUIIITUHON

pemenus (ITKH-5)

SHAaHWA COACPKaHUA
OCHOBHBIX CXCM

HaumenoBanue HanmeHnoBanwue PesynbTarel 00yueHus (YMEHUS ¥ 3HAHWS), TunoBbsie KOHTPOJIHHBIC 3aTaHUS
KOMIICTCHI M HHIUKATOPOB COOTHCCCHHBIC ¢ MHANKATOpaMM JOCTHXKCHUS
JOCTHKEHUS KOMITETCHIIUH
KOMITETCHITH
Croco0HOCTh 1. [Mpumensier (3wams ocHOBHbIE KoHIenuu B oOnactu3amanue 1
YIPaBIsATh TEOPETUUECKHE 3HAHUSI PKOHOMUYECKHUX/(DUHAHCOBBIX PHUCKOB, Komnanus «berta» paccmarpuBaeT BO3MOKHOCTH!
HKOHOMUYECKUMHU U |[MHBECTUIMOHHBIX MIPOEKTOB (BKITIOUAspeanu3aluy Mpoekta cpokom 7 ser. Ha paccMmoTpenun y
pucCKaMmu, PKOHOMUYECKHE peasibHble ¥ (MHAHCOBbIE  MHBECTHIIMH),[KOMIIAHUH HAXOIATCS 2 MPOEKTa!
VHBECTULIMSIMU, 3aKOHBI Ui (QUHAHCOBBIX/ACHEKHBIX TTIOTOKOB 1. WNuBectuiun B Havane npoekra - 400 muH. pyo,
(MHAHCOBBIMU pa3paboTKu Ymemo WHTEPIPETHUPOBATH 0a3oBble |[ekeromHble Tuiatexxu - 20 MIH. pyO., €KeKBapTaIbHbBIC
MOTOKaMU Ha [QJITOPUTMOB KOHLICTIIIMM B TEPMHHAX  aKTYaJbHBIX|[IOCTYIUICHUS, HaUMHas ¢ 3 roga peanu3anuu npoekra - 100
OCHOBE UHTETpallK |yIpaBIeHUSI (UHAHCOBBIX U3MEpPEHHH U  aJaNTHPOBATHMIIH. pYO.
3HaAHUN U3 PKOHOMHUYECKUMH [1epeA0BbIC NPAKTUKU K YCIOBUAM POCCUNHCKOU 2. WuBectuiiuu B Havase npoekra - 1200 MiH. pyo
CMEXHBIX 00J1acTel, [pruckamu, Ou3HEC-Ccpeibl [MOCTYIUICHHUS OT peal3allid MpPOeKTa, HauyuHasi C IMEepPBOro
HECTU WHBECTULIMOHHBIMU rona - 350 muH. pyo.
OTBETCTBEHHOCTb 32 |[IPOCKTAMH, CraBka pauckoHTupoBanus - 16%. Croumocts
NpUHATHIE |(PUHAHCOBBIMH 3aeMHOro Kanutana - 11%.
OpPraHU3alMOHHO-  [TOTOKaMH Paccuntaiite NPV npoekToB. CpaBHUTE IPOESKTHI.
YIIPABJICHUYECKUE 2. JlemoHCTpHpYET 3namp npaBuia QuHaHCHpOBaHUS Ou3Heca, B

TOM 4YHCIIE OCOOCHHOCTH (DMHAHCHUPOBAHUS
MHBCCTHUIIUOHHBIX IIPOCKTOB

3aganue 2
YUucThlil IEHEXKHBIN MTOTOK MO TEKYLIEH ACATEIbHOCTH

(brUHAHCOBOTO Ymemo 00OCHOBBIBaTh ~ MHCTPYMEHTApHIKOMIIAHUU, B T€UCHHE OyAyIIMX 5 JIET OKUIACTCS B pa3Mepe

oOecreueHUs (hUHAHCOBOTO obecnieuenus 25, 45, 55, 65 u 75 muH.$ cooTBeTcTBEeHHO. OLIEHUTE TTOJIHYIO

MHBECTHIIMOHHBIX WHBECTUIIMOHHBIX  TMPOEKTOB €  YYETOM[IIEHY KOMIIAHWH, €CIH WU3BECTHO, YTO YMCThIC MHBECTHIIMU B

[IPOCKTOB U UX crieun(pUIHBIX PUCKOB OoCHOBHBIE cpexactBa cocrtaBsat 10, 15, 18, 13 u 10 mun.$

0COOEHHOCTEN cooTBeTCTBeHHO. beta 6e3 neBepumxa 1,1, oTHOLIEHHE H0MTA K
cooctBeHHOMY Kanutaiy 1,5 (MRP=8%, r{=7%, T=0,2).

Haiitu WACC U OoueHUTh MOJHYIO LEHY KOMIIAHUU

(1 OIEHKHM IIEHBI KOMITAHMHM B KOHIIE TEPHOJa BO3BMHUTE
dbopmyity 'opona, TeMIbl pocTa IPUMUTE PABHBIMU CPETHUM,
TEMITaM pPOCTa MPOTHO3HOTO MEPHUOA).

3. O0OOCHOBBIBAET Snamo METOEI ynpaByieHus: (3aganue 3

o
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peLeHus 1o
YIIPaBJICHUIO
MHBECTULIMOHHBIMU
MPOCKTaMH U
(rHAHCOBBIMU
MOTOKaMH Ha OCHOBE
MHTErpalliK 3HaHUH U3
pa3HbIX oOnacTe

WHBECTULMOHHBIMU ~ TPOEKTaMu  (BKJIIOYAs
peasibHble W (UHAHCOBbIE HWHBECTULUH) U
(MHAHCOBBIMU/IEHEKHBIMU TOTOKaAMH

Ymemo O00OCHOBBIBAaTb  YIPABICHYECKHE
pemieHust B obOjacth  (pUHAHCHPOBAHUS
MHBECTUILIMOHHBIX IIPOEKTOB u
ONTHMU3HUPOBATh BO3HUKAIOIIUE IPH ITOM
(uHaHCOBbBIE/IEHEKHBIE TIOTOKH

Komnanus  «Crapr»  3aHUMaeTcss  IPOM3BOJCTBOM
3armyacTel Ui CeIbX03TeXHUKU. Muccusi KOMIIAHUK COCTOUT B
SGGEKTUBHOM  YAOBJIETBOPEHHM  PBIHOYHOTO  CIIPOCA
3amyacTsIMu BBICOKOI'O KayecTBa, MOBBILLIEHUY
KOHKYPEHTOCIIOCOOHOCTH, JIOCTUKEHUU ¢buHaHCOBOM
CTaOWJIBPHOCTH W peau3allid [PUHIMIIOB  COLHAJIbHOM
OTBETCTBEHHOCTU Ou3Heca. Jlyis pa3BUTHS TPOM3BOJICTBA
HOBOTO THUIA M3AEIUN IUIAHUPYETCS 3aKylNuTh HOBOE
obopyoBanue Ha cyMMmy 2,50 MitH. py6. OkugaeMblil YMCThIN
nenexHblil motok NCF = 700 teic py0. B roa. Cpok ciry:kObl
o0opyI0BaHus - 5 JeT.

PaccMoTpeTh Tpu pa3iMyHBIX 3HaYEHHUS HOPMBbI JUCKOHTA: 1)
10%, 2) 15%, 3) 20%.
OmpaBnansl  JId  3aTpaThl
o0opyaoBaHus?

Kakoii MHHUMAaJIbHBIM YUCTBIA JCHEXKHBIA TOTOK HAJIO
3alIaHUPOBaTh, 4YTOOBI 000OpYyNOBaHME OKYHAJIOCh 3a ISTh
net?

JlaiiTe peIosKeHHsI 110 1eJ1eco00pa3HOCTH MPOJUICHUS CPOKA
CITY>KOBI 000pYIOBAHHSI.

Ha TNpUOOpETEeHHE HOBOTO

CriocoOHOCTh l. [Ipumensier 3namp: HaydHBIE TEXHOJIOTUH COBpeMeHHbIe3ananue 1
[IPOBOJMUTH HAyUHBIE METOJIbI MPUKJIAJHBIX |[METOABl MPOBEACHUS MPHUKIAJHBIX HAyYHBIX|ONMUIIATE OCHOBHBIC TEHICHIIMM W MPOOJIEMBI pPa3BUTHI
MCCIIEIOBaHMS, Hay4YHBIX HCCIIeI0BaHUI OTPaclIeBOTO PhIHKA (110 COTJIACOBAHMIO C MperojaBaTesieM) B
OIICHUBATh U [UCCIEIOBaHMIA. Ymems: dopmupoBath smMmHupuyeckyro 0a3y|cOBpeMEHHOW MUPOBOI SKOHOMUKE.
oopMIIATH ux HAy4HOT'O UCCIIEIOBaHMS, npakTuueckuOxapakTepu3ynuTe  CpaBHUTENIbHbIE  IpPEUMyIIecTBA U
pe3ynbratel (YK-7) [IPUMEHATh COBPEMEHHBIE METOJBl HAyYHBIX|OCHOBHBIE PHCKH ATOTO OTPACIEBOTO PHIHKA.
HCCIIEI0BAaHUI KakoBbl YCIIOBHS pocrta KOHKYPEHTOCIIOCOOHOCTH
OCCHUHCKHMX KOMIaHHUH Ha 3TOM pbIHKE?
Suamo: OCHOBHBIC NpUHLKNLL [3agaHue 2
2.CaMOCTOSITENIEHO (dbopMHpOBaHUs MOJEIIH uccinenoBanusgCpaBHUTE CTENEHb PACKPHITHS (UHAHCOBON MH(POpPMAaIUU B
M3y4aer HOBBIC |YMemb: TIPOBOIUTH OLIEHKY MOJEIM  B|pOCCHICKOM U 3apyOexHOW KOMMAHMSIX OJHOrO BHUAQ
METOJUKHA U METOIBI  [CTATUCTHUECKUX MakeTaX, R u Eviews eI TEIbHOCTH.
MCCJIEIOBAHMS, B TOM Jlis  BBIMONHEHUS 3aJaHUsl HUCIONB3YHTe 0a3zy JaHHBIX
YKCJie B HOBBIX BHJIaX baymOepr.
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npodeccuoHaNbHOM

ESITEIbHOCTH.
3. BeigBuraer 3namp: TPUHIUNBI TTOCTPOSHHUS OCHOBHBIX,
CaMOCTOSITENIbHbIE BCIIOMOTATENIbHBIX U aJIbTEPHATUBHBIX TUIOTE3 (3axaHue 3
TUIIOTE3BI. Ymems: mnpoBomuth omenky mnocraBineHHbIX|[IpoutnTe matepuan «SUSTAINABLE FINANCE AND ESG:
rurnote3 Ha ocHoBe moctpoenus Mojeneit, THE 2021 PLAYBOOK. 15 trends that will gain momentum in|
[IPOBOAUTD YTOYHEHHE TUIOTE3 npu2020», mnoxarorosneHHbiit Refiinitive (Thomson Reuters).
OTPaHUYCHHBIX JAHHBIX https://solutions.refinitiv.com/ESG- 2020-Playbook
O KakuxX TpeHJax B 00JacTH YCTOWYMBOTO MHBECTUPOBAHHS
UJIeT peub?
Kakue MOXHO BBIIBUHYTh THIIOTE3bI O PAa3BUTUH YCTOMYHUBOTO
MHBECTUPOBAHUS B MUPE?
4.0dopmitsier 3ananue 4
pE3yIbTaThl SHamo: TpeOoBaHUS noctpoenus ([IpoBeaute 0630p myonukanuii Ha maTdopme eLIBRARY.RU
MCCIIEI0OBaHUN B myOonukanuy, oQopMIICHUS aHHOTAllMM Wj3a JBa TOCJIEIHMX TOJa B paMKaX MarucTepcKou
dbopMe aHATUTUYECKUX [KITFOUEBBIX CJIOB TUCCepTaIiH.

3aIlIMCOK, NJOKJIaJ0B 1
Hay4HbIX craTew.

Ymems: kpatko HhopMupOBaTH OCHOBHYIO HJICIO
paboThl B aHHOTAIUK, O(GOPMIICHHE CHOCOK W
CIHCKA JIUTEPATypbl B  COOTBETCTBHH C
TpeboBaHMAMU XypHaia, obopmierue Y JIK.

1. IlogroroBbTe cTaThlo Ui IyOJIMKaIUH,
TpeOOBaHUS PELIEH3UPYEMBIX JKypPHAJIOB.

2. IloaroroBpTe NPE3EHTALMIO [0 WTOraM BBIIOJHEHUS]
CTaThU.

HCIOJIb3YS
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8. IlepeyeHb OCHOBHOWI ¥ JONMOJHUTEJbHOH Y4YeOHOH JIMTEPATYpPBbI,
He00X0UMOI1 1JI1 OCBOCHUS TUCHHUILIMHBI

HopmaTuBHBIE aKThbI

1. I'paxxnanckuii  komekc Poccuiickoit ®denepanuu (B JIeHCTBYIOLIEH
peIaKIINN)
2.  ®enepanbhblii 3ak0H «O0 akmuoHepHBIX oOmecTBax» (06 AO) or

26.12.1995 No208-D3 (B neiicTByOIIEH peIaKIINN)

3.  ®@enepanpHblii  3akoH ~ «O0  oOmiectBax ¢ OrpaHUYEHHOU
otBeTcTBEHHOCTHIO» (00 OO0) ot 08.02.1998 Nel14-D3 (B meiicTByIOIICH peakiium)

4. Hanoroseii kogekc Poccuiickon @enepanuun. Yacru I u 11

5.  ®epepanbubiii 3ak0H PD «O HecocTosiTenbHOCTH (0AaHKPOTCTBE) OT
16.10.2002r. Ne 127-®3 (¢ nmociaeayONUMA U3MEHEHUSIMU U JIOTIOJTHCHUSIMH ).

6. OenepasibHbiii 3akoH P® «O0 WHBECTUIIMOHHOW JIEITEIBHOCTH B
Poccuiickoit deneparuu, ocyniecTBiasieMol B (popMe KamuTaIbHBIX BJIOKEHUI» OT
25.02.1999r. Ne 39-®3 (c nmociie1yommuMu U3MEHEHUSIMU U JOTIOJTHEHUSIMU ).

OcHoBHas JuTeparypa

7. KopnoparuBubie (uHaHCH: yueO. st 00yd. 1O IPOrp. BHICIIETO

oOpazoBanus Hanp. noarot. 38.03.01 "Dkxonomuka" (kBanud. (crenens) "O6akanasp") /

noa pen. M.A. OckunpapoBa, M.A. ®@enoroBoii; Ounynusepcurer. — Mocksa :
Knopyc, 2022. — 480 ¢c.—9BbCBOOK.RU .—
https://book.ru/book/943100 (nata obpamenus: 22.07.2022). — Tekcr:
AIEKTPOHHBIM.

8.  KopnoparuBHbie (HMHAHCHI: YU4€OHUK JJIsI CTYJ. BY30B, 0OydY. MO Hamp.

noarot. "OxoHomuka" (kBamu(. (cremensp) "OakamaBp') / moxm pen. E.M. Hloxwuna,
®unyHuBepcureT. - MockBa: Knopyc, 2020. - 318 c. - Tekct: HenmocpeACTBEHHBIN. - To
xe. - 2020. - 3bC BOOK.ru. - URL: https://book.ru/book/932076 (nata oOparieHus:
19.11.2021). — TeKcT: 31€KTPOHHBII.

JlonoiHUTEIbHAS JIUTEpaTypa

9. KopnopartuBHble (puHAHCH B HU(POBO IKOHOMHKE : MOHOrpadus / moj

obmr. pexa. JI.I'. [TamrroBoii. - Mocksa : Pycaiinc, 2019. - 267 c. — ObC BOOK.RU.
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— https://book.ru/book/932792 (mara oOpamenus: 22.07.2022). — Tekct
DJIEKTPOHHBIM.

10. Xotunckas ['.W., Yepnukona JI.U. Tpancdopmaiiny B SKOHOMUIECKUX
cucreMmax: B3rsn (uHaHcucta: MoHorpadwus / mox pen. [.M. XoTuHCKOM;
®unynusepcurer. — Mockea: KHOPYC, 2020. - 189 c¢.— O5bC BOOK.RU. —
https://book.ru/book/934377 (nata obpamenus: 22.07.2022). — Texcr:
AJIEKTPOHHBIM.

11. Crparerndyeckue (puUHAHCHI: OT TEOpUHU K mpakTuke: MoHorpadus / E U.
[lToxun, JI.N. Yepnukona, C.B. bonbmakos [u ap.]; ®unynusepcuret; nox pea. ..
Xorunckon, JL.U. YepnukoBou. - Mocksa: Pycaitnc, 2020. - 274 c. - Tekcr:
HernocpencTBeHubid. - To xe. - DbC BOOK.ru. - URL: https://book.ru/book/939797
(mara obpamenus: 19.11.2021). - TekcT: 371E€KTPOHHBIN.

12. ®unancoseie TexHonoruu (FinTech). Cuctemubie 0COOEHHOCTU, PUCKH,
nepcnektuBbl: MoHorpadus / mon pea. M. Xorunckoit; OUHYHHBEPCUTET. —
Mocksa: Pycaiinc, 2020. - 167 c. - 9bC BOOK.RU. - https://book.ru/book/939665
(mara obpamenus: 22.07.2022). — TeKCT : 3JIEKTPOHHBIH.

13. KopnopatuBHble ¢UHAHCHI W yIpaBieHHe Ou3HecoM: MOHOrpadus / moj
pen. JL.I. ITamroBoi, E.M. loxuna. - Mocksa: KHOPYC, 2021. - 392 ¢.— 3ObC
BOOK.RU. — https://book.ru/book/940048 (mara oopamenns: 22.07.2022). — Tekcr:
BJICKTPOHHBIMN.

14. ®unancoseie TexHosoruun (FinTech) u wux BiausHHEe HaA JETOBYIO
skocuctemy: MmoHorpadus / mox pea. .M. Xorunckoii; ®unyauBepcurer. — MockBa:
Pycaiinc, 2022. - 163 c. - O5C BOOK.RU. - https://book.ru/book/945660 (mara
obpamenus: 22.07.2022). — TekcT: 3MeKTPOHHBIH.

15. Peopranuzaius OusHeca: CIUSHUS U TOTJIOMIEHUS: YIeOHUK / IO e/l
JI.T'. ITamroBoi. — MockBa: KHOPVYC, 2022. — 282 c¢. — DOBbC Book.ru. —
https://book.ru/book/942822 (mara obpamenus: 22.07.2022). — Texcr:

BJICKTPOHHBIMN.
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9. IlepeuyeHb pecypcoB HHGPOPMANMOHHO-TEJIEKOMMYHUKAIIMOHHOH  CeTH
«HTEepHET», HEOOXOAMMBIX /IJI51 OCBOCHHS AU CIUTIIUHbI:

1. www.cbr.ru - opunnanbHaeii cait banka Poccun

2. www.gks.ru - odpurmanbHblil caiT denepanbHON CITyKObI TOCYIapCTBEHHON
cratuctuku (Poccrara)

3. www.minfin.ru - odpunuansHeIi caiit Munncrepctsa purancon PO.

4. www.rbk.ru - oduuuanbHBi caWT HMHPOPMALMOHHOTO areHTCTBA
«PocbusnecKoncantunr»

5. www.tourism.gov.ru - opuIUaNIbHbIA cailT DeaepalbHOr0 areHTCTBA IO

TypHU3My
6. DOnextpoHHble pecypcebl BUK:

* DJIEKTpOHHAas oubmuoreka  dunancoBoro YHUBEpPCUTETA (3b)

http://elib.fa.ru/

* DOnektpoHHo-0nbmMoTeunas cucrema BOOK.RU http://www.book.ru

* DJIEKTPOHHO-OMOMMOTEYHAs] CcUCTeMa «YHHBEPCHUTETCKash OuOnmoreka
OHJIAMH» http://biblioclub.ru/

* DJeKTpOHHO-O0MOIMOTeUHas cuctema Znanium http://www.znanium.com

* DJEKTPOHHO-OUOIMOTEYHAs cucremMa W31aTENbCTBA «OPAUT»
https://urait.ru/

* DIEeKTPOHHO-OMOIMOTEYHAS cucrema W31aTEIIbCTBA [Ipocnekr
http://ebs.prospekt.org/books

» Jlenoas onnaitH-6noOauoreka Alpina Digital http://lib.alpinadigital.ru/

e DnekTpoHHas  OuOmmoreka  Mzmatensckoro  goma  «I'peOEHHHKOBY
https://grebennikon.ru/

* Hayunas snexkrponnas 6ubnuoteka elLibrary.ru http://elibrary.ru

* HanwmonanbHas snexkTpoHHas oubiauoreka httpV/H36.pd/

* (dunaHCcoOBasA CIIpaBOYHas cucremMa «DUHAHCOBBIN THAPEKTOP»
http://www.1fd.ru/

* FOpuanueckas cripaBounas cucrema «Opuct» http://www. 1jur.ru/

* Pecypchl HMH(POPMAIMOHHO-aHATIUTUYCCKOTO areHTCTBA MO (PUHAHCOBBIM

peiakam Cbonds.ru https://cbonds.ru/
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* CIIAPK https://spark-interfax.ru/

* Academic Reference http://ar.cnki.net/ ACADREF

* Bank Focus http://library.fa.ru/resource.asp?id=527

* [Taker 6a3 nannbix komnanuu EBSCO Publishing, kpynHeiiero arperatopa
HAy4YHBIX PECYpPCOB BEIYIIMX M31aTeabCTB MUpa http://search.ebscohost.com

* DJIEKTPOHHbIE MPOIYKThI M3/1aTENIbCTBA Elsevier
http://www.sciencedirect.com

* Emerald: Management eJournal Portfolio https://www.emerald.com/insight/

* HudopmanmoHHO-aHATUTHIECKAS 0aza  JaHHBIX EMIS Global
https://www.emis. com/php/companies/overview/ index

* Henry Stewart Talks: bubnuorexa Owunnaiin Jlekumit no busnecy wu
Mapxketunry https: //hstalks .com/busines s/

* Oxford Scholarship Online https://oxford.universitypressscholarship.com/

* Komreknuss Hayunbsix kypHasioB Oxford University Press https:/
academic.oup.com/j ournals/

* ProQuest: ba3za mannapix Business Ebook Subscription Ha mmatdopme Ebook
Central https://search.proquest.com/

* ProQuest Dissertations & Theses A&I https://search.proquest.com/

* basa JTAHHBIX RUSLANA KOMITAaHUU Bureau van Dijk
https://ruslana.bvdep.com/

* Scopus https://www.scopus.com

e DeKkTpoHHas KOJUIEKUHMS KHUT HW3AarenbcTBa Springer: Springer eBooks
http://link. springer.com/

* Buneoreka yueOHbIX (uibMoB «PerieHue» (TeMaTUYECKHE KOJUICKIIUU
«Menemxment», «Mapketunr. Kommepuus. Jloructuka», «fOpucnpyaeHuus»,
«YnpasneHue nepconaiom», «Ilcuxonorus ynpasnenusi» http://eduvideo.online/

* UntepaktuBHas (QuHaHCOBas WHQPOPMAIMOHHAS CHCTEMa KOMIAHUH
Bloomberg

* Cucrema Thomson Reuters Eikon

* Web of Science http://apps.webotknowledge.com
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10. MeToanueckne yKa3aHus JJI51 00y4al0IIMXCsl 0 OCBOEHUIO U CIIUTIIIUHBI
Hucuumnna «KopropatuBHble (MHAHCHI (IPOJBUHYTHIA YPOBEHB), 3HAKOMS C
TEOPUSIMH M MeTodaMd B (HOPMHUPOBAHMHM M HCIIOJIB30BAaHUM KOPIIOPATHBHBIX
(bUHAHCOB, Mpe/IojaracT CoOYeTaHue TPATUITMOHHBIX 00pa30BaTEIbHBIX TEXHOJOTUH U
JIUCKYCCUH C COBPEMEHHBIMM HWH(OPMALIMOHHBIMM TEXHOJOTHSIMU U pecypcamMu
arperatopoB (unancoBorr wuHpopManuu. [lo pesynmpraTaM o0O0ydYeHHUS CTYIEHTHI
npuoOpeTaroT 3HaHWEe B 00JIacTU TeHepupoBaHusi (UHAHCOBOM uWHGOpMAIIIH,
aKTyaJIbHBIX (DMHAHCOBBIX TEXHOJIOTMH W TPAKTUK, W WX BIUSHAS HA OCHOBHBIC
WHIUKATOPbl (PMHAHCOBO-XO3SMCTBEHHOM JACSATEILHOCTH KOMITAHUH, a TAK)KE HABBIKU U
yMeHHUsI pabOThI ¢ OOJIBITUMHU JAHHBIMU U UCCJIEI0BATEILCKUE KOMIIETEHIIUH, KOTOPBIC

OHM MOTYT TPUMEHSTh B CBOEH HaydyHOU pabore u Oyaymielt mpodeccrnoHaIbHON

JIEATEIIbHOCTH.
AyIuTOopHBIE 3aHATUA IIPOBOJATCS B bopme JIEKIUI u
CEMUHAPCKUX/TTPAKTUYECKUX 3aHATUM. Kypc JEKUUN COITPOBOXKIAETCS

uHdorpaduxolt, BkIOUarONied 0a30BbIE TMOHATHS, MPAKTUYECKUE TMPUMEPHI,
JMarpaMMBbl, CXeMBbI, TpaduKy, TaHHBIE HH)OPMAITMOHHO-aHATUTHYECKOTO TePMUHATIA
brym6epr (Bloomberg) u np.

[Ipy mMOArOTOBKE K CEMUHAPCKUM/MIPAKTUYECKUM 3aHITUSM CTYJICHTaMm
pPEKOMEHyeTCsl TpopadaThiBaTh TEOPETUUECKUN MaTepuas, COOTBETCTBYIOIICH TeMe
3aHATHUS; COOTHOCUTH TEOPETHUYECKUN MaTepuall ¢ NPAaBOBBIMM HOPMaMH, H
BHECEHHBIMU U3MEHEHUSIMHU, JIOTIOJTHEHUSIMU, KOTOPBIE HE BCET/1a OTPAXKEHBI B yUEOHOM
JUTEPATYpE; PELICHUE NPAKTUKO-OPUECHTUPOBAHHBIX, CUTYAallMOHHBIX 3aJaHUM Ha
MpuMepe KOHKPETHBIX IMyOIMYHBIX KOMIAHUN U CJIETIOK.

Jiia obecriedeHnst yCHEIHOTO YCBOSHHUS MaTepuaia CTy/ICHTaM CleayeT:

1. O3HaKOMUTHCS C COJIEp KaHHEM padoUeii MporpaMMbl TUCIUILTMHEI (Janee
- PIIMT), ee nensimu 1 3a1a4aMu, CBA3SMHU C APYTUMU JUCHUTLIMHAMEU 00pa30BaTeIbHOM
MPOrPaMMBbI, METOAMYECKUMHU Pa3pabOTKaMH, pa3MEIIeHHBIMA Ha 00pa3oBaTebHOMN
iaropme, a Takxke rpaduKoM KOHCYJIbTAIllMi IIpernojaBaTesei;

2. CucremMaTHyeCKy TOTOBUTHCSA K CEMUHAPCKUM U IPAKTUYECKUM 3aHATHUSIM,

HU3y4aThb I10 Ka)I(,I[OI)'I TCMC OCHOBHBIC U JOIIOJITHUTCIBbHBIC HCTOYHHUKH, PCIIATh TCCThI U
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3aJ1auyy, BBIIOJIHATH JOMAIIHNE 33/1aHHUS;

3. CamMocTosTeNnbHO pabdoTaTh HaA 3CCE€ M JAPYTMMH 3aJaHUSMU, KOTOPbIE
OpUEHTHPOBaHBI Ha OoJiee TITyOOKOe YCBOCHHE MaTepuasa U3y4yaeMon JUCIUILTUHBL,

4. HWcnonp30BaTh NpHU MOANOTOBKE HOPMAaTHBHBIE TOKYMEHTbl PUHAHCOBOIO
YHUBEPCUTETA, a UMEHHO: «MeToAuYecKue pPEeKOMEHJAlUHU IO IUIAHUPOBAHUIO M
OpraHu3allMd  BHEAYAUTOPHOM  CaMOCTOSITENIbHOM  pabOThl  CTYAEHTOB  IIO
oOpa3oBaTeibHBIM IporpaMmaM OakanaBpuaTa W Maructparypbl B (DOUHAHCOBOM
yHHUBEpCUTETE», yTBepkaAeHHbIe prKkazom Ne 1040/0 ot 11 mas 2021 roaa.

5. Ha ceMHHapCKUX/IPaKTUUECKUX 3aHATUSX, AKTUBHO Y4yacTBOBaTh B
BBINIOJIHEHUU TPEIJIOKEHHOIO 3a/1aHMsl, TOTOBUTh KPATKUE, YETKHE BBICTYIUICHUS U
y4acTBOBaTb B JUCKYCCHUSIX, JOBOAMTH KaXAYH IOCTaBJICHHYIO 3ajady J0
OKOHYATEJIbHOTO PEIICHHUs, JEMOHCTPUPOBATh NMOHUMAHUE NPOBEACHHBIX PACUETOB
(cUTyallMOHHOI0, CpPaBHUTEJIBHOIO aHalIM3a M T.L.), B Cily4dae 3aTpyJHEHHUH
oOpalaThCs K MPernoaaBaTesio.

B npouecce ocBoenus aucuumminabl «KoprnopaTtuBHbie pUHAHCHI (POABUHYTHIN
YPOBEHB)» UCIOJIB3YIOTCS CIELYIOINE 00pa30BaTEIbHbIE TEXHOIOIUH:

1. CrannaptHble MeToApl o00yueHMss 1o jucuuiuinHe «KopropatuBHble
(buHaHCHI (MPOABUHYTHINA YPOBEHB)» BKIIIOUYAIOT:

*  JICKIMHU;

* MPaKTHYECKHE 3aHATHSA, Ha KOTOPBIX OOCYKJIAalOTCSI OCHOBHBIE IPOOJIEMBIL,
OCBEILICHHBIE B JIEKUUAX U CHOPMYIMPOBAHHBIE B JJOMAIIHUX 3aJJaHUSX;

¢ IIMCBbMCHHBIC UJIM YCTHBIC JOMAIIHHUEC 3aJaHM:;

¢ PpaCyYC€THO-aHATUTHUYCCKHUC, pacquHo—rpa(queCKHe 3aJaHUA,

* KOHCYJIbTAllMU MPENOJaBATEIICH;

2. Metoapl oOydeHUsS C TPUMEHEHUEM HWHTEPAKTHBHBIX 00pa30BaTEIbHBIX
TEXHOJIOTUU BKJIFOYAIOT:

¢ JHUCKYCCHH,

* aHanu3 JEJOBBIX CHUTyalluidi Ha OCHOBE KeEHC-MEeToJda U MMUTAIMOHHBIX
MOJICJICH;
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*  00CyXJICHHE TTOJATOTOBJIECHHBIX CTY/ICHTAMH 3CCE;

* TpYIIIOBBIE JUCKYCCHUH;

* 00cyXJeHHue pe3yabTaToB padoThl (HOKYyC-Tpyml.

Meroanuyeckue peKOMEH/IALUH 110 HAMMCAHUIO 3CCe

Dcce BBINONHAETCA KKIBIM CTYACHTOM WHIANBUYaIbHO MO BEIOpAHHOM TeMe, C
LEbI0 aKTUBHM3ALMU CaMOCTOATEIBbHON pabOThl CTYJEHTOB M Pa3BUTHS HABBIKOB
MyOJIUIHOTO BRICTYIUICHUS.

Occe - 3TO KpaTkas Hay4yHas paboTa CTyJIeHTa, B KOTOPOW CTYAEHT AOJHKEH
PACKPBITh OJIMH y3KUM NpoOaeMHbIN Bonpoc. OTINYME 3¢Ce OT IPYTUX BUIOB HAYUHBIX
paboT CTYIEHTOB 3aKJIFOYAETCs] B €r0 KPAaTKOCTH M JIAKOHUYHOCTU W3JIOKCHHS
MaTepualia Ha IpeIJIo’KEHHYI0 TeMy. B acce cTyneHT BbIpakaeT COOCTBEHHOE MHEHUE,
00OCHOBBIBAsI €r0 CCHUIKAMU Ha HOPMATHBHBIC JOKYMEHTHI U HAYYHYIO JIUTEPATypy.
Hanuune aBTOpCKOW TMO3MIMM M BBIPAKEHHWE COOCTBEHHOTO OTHOIIEHUS K
poOJIEMHOMY BOIIPOCY B ACCE 0053aTENBHO.

Dcce T0MKHO COaepKaTh:

onucaHue mpodiaemMsbl (Bompoca), Ha KOTOPbIA CTYJEHT OTBEYAET B XOJE CBOETO
UCCJIEI0BAHMS;

TEOpEeTUYECKOe 000CHOBAHHE aKTyaIbHOCTH BEIOpAHHOM MPpoOIeMbl (Bompoca) U
U3JI0OKEHHE WHAMBUAYAJbHOM TOYKM 3pEHUS aBTOpa OTHOCUTEIBHO BBIOpaHHOM
po0IeMBbI (BOIIPOCa) C UCTIOIB30BAHUEM JINTEPATYPHBIX HCTOYHHUKOB,;

BBIBO/IbI, O0OOIIA0IIME AaBTOPCKYIO MO3MIMI0 MO TMOCTaBJICHHOW Mpoliaeme
(Bompocy).

Dcce HauYMHAETCsl C TUTYJIBHOTO JINCTA, CUATAIONIErocs MepBoi cTpanuueit. Ha
TUTYJIBHOM JIUCTE HOMEp CTpaHMIIbl He cTaBuTCs. [lnan B acce He 00s3aTeneH, T.K.

CTPYKTYpa IlUIaHa IMpeaArnojraract BBEACHUC 1 3aKIIFOUCHUC, a TAKIKC JICIICHUEC TCKCTA

Ha IJIaBbl U maparpadsl, 4TO B 3cCe€ ClleNaTh, KaK MpaBUilo, 3aTpyAHUTENbHO. B acce
00513aTeIbHO JIOJDKEH COJEPXKAaThCs CIHMCOK MCIOJNBb30BAHHOM JUTEepaTyphl. OOuimii
00beM 3cce ToIKeH ObITh He Oosiee 7 CTpaHUI] TeKCTa, BKJIIOYask TUTYJIbHBIN JTUCT U
oubnuorpaguro. B TekcTe scce B 0043aTENbHOM MOPSAIKE JODKHBI COAEPIKATHCA

CHOCKH Ha HCITOJIb30BaHHYIO IPU €r0 HAMMCAHWH HAYYHYIO JINTEPATYPY.
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11. IlepeyeHb HWH(QOPMANHOHHBLIX TEXHOJOTHil, HCHOJb3yeMbIX MpH
OCyLIECTBJICHMH 00pa30BaTeJbHOIO Ipouecca Mo JMCHUILIMHE, BKJIIOYas
nepeyeHb HeO0XOAMMOr0 NPOrpPaMMHOI0 olecme4eHUMs W HMHE(OPMANMUOHHBIX
CIPABOYHBIX CHCTEM
11. 1. KoMIUIeKT JIMIEH3MOHHOI'0 MPOIrPAMMHOI0 00ecIeYeHms :

1. MSOffice 2013: MSWord, MSExcel, MSPowerPoint.

2. AnrtuBupyc Kaspersky.
11.2. CoBpemenHble npodeccuoHAIbHbIe 0a3bl JAHHBIX U HH(OPMAIHOHHBIE
CIIPABOYHbIE CUCTEMBI

1. CopaBounas npaBoBasi cucteM Koncynprantllmocy.

2. CITAPK - Cucrema mpodeCCHOHAILHOTO aHajin3a PHIHKOB M KOMIIAHUH.

[Odurmansubiii caiit]. URL: http://www.spark-interfax.ru

3. Factiva — camas 3HauuTenbHas 0a3a  HOBOCTEM B MHUpeE.

[Odurnmansueiiicaiit]. URL: http://www.dowjones.com/ factiva/int/russian.asp.

4. Thomson Research. [Odunmanshuseiiicaiit]. URL: http://research.
thomsonib.com/.

5. baza pgannbix ¢uHaHCcOBOM umHpopManuu AmadeusBureauvanDijk
[OdunmanbHbICaANT] .URL

:https://amadeus.bvdinfo.com/version2013617/home.serv? product=amadeusneo.

6. Mndopmanuonnas cuctema Bloomberg.
7. http://www.consultant.ru/ - 3akoHoaatenbpHas 6aza PO
8. http://www.valuer.ru/ - mopTag poCCUHCKUX OIICHIIIMKOB

9. http://wwwl.minfin.ru/rv/ - Opunmansusiii callt MuHuCcTepCcTBa PUHAHCOB

Poccuiickon @enepanumn.
11.3. CeprudunupoBaHHbie MPpOrpaMMHbIe W aNMapaTHbIe CPeICTBAa 3aIUTHI
uHpopMaUU

VYka3zaHHbI€ Cpe/ICTBA HE UCIIOJIb3YIOTCS.
12. Onucanve MaTepHAJIbLHO-TEXHHYECKON  0a3bl, HeOOXOAUMON ISl
OCylIeCTBJIEHHs 00Pa30BaTEJIbHOI0 MPOLECCca MO IUCHUIIINHE

MarepuanbHo-TexHuueckass 0asza, KOTopoil pacmonaraeT DOUHAHCOBBIN
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YHUBEPCUTET: ayauTOpHBIN  (oHJ, KoMmmblOTepHBbIE Kiaccel W ap.; 1K,
uH(OpMalMOHHbIE 0a3bl  JITAHHBIX; HHTEPHET, (PUHAHCOBBIE KaJbKYJATOPBI,

CIIPABOYHUKH, MPOGECCHOHATBHBIC TPOTPAMMHBIE POTYKTHI.
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